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AHHoTanus. B n1anHoi cratbe paccMarpuBaeTcs mpo0jaemMa HHBECTUPOBAHMSI MHOCTPAHHBIX MHBECTHUIIMIMA
B POCCHICKYIO SKOHOMUKY. Takke mpemararoTcs HEKOTOPBIE CIIOCOOBI pa3pelIeHus] BO3HUKIIICH
IPOOJIEMBI.

KiaroueBble ciioBa. HWHBCCTUILINH, 9KOHOMHUYECKHMN POCT.

OnHuM M3 caMblX BaXXKHBIX KPUTEPUEB POCTAa 3KOHOMHUKH CUHMTAIOTCS WHBECTULIMU, TO €CTb
JOJATOCPOYHBIE BIIOKEHHs KamuTana s (OPMHPOBAHUS HOBOTO WM MOJEPHHU3AIMH JEHCTBYIOIIETO
IIPOM3BO/ICTBEHHOT'O arlmapara JUlsi U3BJICYEHUs IPUObLIN.

OnelT MUPOBOM NPAKTMKM M BHYTPEHHETO YIPABJICHUS JEMOHCTPUPYET, YTO B JAHHBIX
COBPEMEHHBIX YCIOBHSIX HEBO3MOXKHO OCYIIECTBISATh SKOHOMUYECKUE peOpMBI U CTPYKTYpHpOBaHue 0e3
BHEUTHUX MCTOYHUKOB (PMHAHCUPOBAHUS, TO €CTh HHOCTPAHHBIX MHBECTULINH.

B cerogusiHen cpeqHeCpOUYHON MPOrpaMMe S3KOHOMUYECKOTO pa3Butus Poccuiickon denepanuu
Ha cKopoe Oynayliee, yYUThIBash aKTHBHOE MPHUMEHEHHE COOCTBEHHOIO 3KOHOMMYECKOrO MOTEHIMaia,
(dbopMupoBaHUE OIArONPUATHBIX TEHIECHUUHN AJ NPUBJICYEHHUS] MHOCTPAHHBIX MHBECTHIMM B pazIU4HbBIX
(dhopmax UMeeT OrpOMHOE 3HaYCHHE.

OcHoOBoOMOMAraIUM UCTOYHUKOM CPEJICTB JJIsi MHBECTULIMI cUunuTaeTcs mpsMoe (PUHAHCUPOBaHHE
U3 TOCYAApCTBEHHOro OrO/KeTa WJIM 3aUMCTBOBAHMS JIbIOTHBIX HMHBECTHUIIMOHHBIX KPEIUTOB
roCy/lapCTBEHHBIM (DPMHAHCOBBIM YUpEXJIEHUsAM. [l MpuUBJI€UEHUS HHBECTOPOB, JIIOTHBIX YCJIOBHM
KpEAUTOBAaHUS YCTaHABJIMBAIOTCS Ba)KHble TpeOOBaHMS [UIsl yIJIaThl HAJOTOB, TOCYAAPCTBEHHBIX
3€MEJIbHBIX YYaCTKOB U T. 1.

s mpuBiedYeHHMsT MHOCTPAHHBIX WHBECTULUHN, CIEAYET IPUOCTAHOBUTH IIPOLIECC «OTTOKA»
Kanurajia u3 crpaHbl. Heo0XoauMo pa3yMHO OCYIIECTBISATH MOJIUTUKY FOCYJapcTBa B 3TOM o0iacTu, AJs
TOTO YTOOBI MHBECTUILIMU JTOTIOJHSUIA UX COOCTBEHHbIE MHBECTHUIMH. TOr/1a UMEHHO POCCUHCKUN KamuTas
OyzeT urpaTh BaXXHEUIIYIO pOJib B BEIOOpE YCIOBUH M TEMIIOB IIPUTOKA MHOCTPAHHOTO KamuTana. Takum

O6p3.30M, PE3YIBTATUBHOC HUCIIOJIB30BAHUC CBOCTO T'OCYAAPCTBCHHOTO W YaCTHOIO HWHBCCTUIIMOHHOI'O



MOTEHIIMAaja CYUTAeTCs INIaBHEUITUM TpeOOBAHUEM 3aMMCTBOBAHUSI HHOCTPAHHBIX HHBECTUIIUH.

[Ipy nmomomu paccMaTpUBaEMbIX  HMCCIEAOBAHUNM ATEHTCTBO CTPATErMUECKUX WHULUATUB OT
umenu [Ipembep-munuctpa Poccuiickoit ®enepanmuu Brnagummupa Ilytuna pazpaborano «Cranmapt
UCIIOJIHUTENIbHBIX OpraHoB cyOnekta Poccuiickoit ®enepauuu s obecrieueHus: OIaronpusiTHOrO
WHBECTUIMOHHOTO KJIMMaTa,

Jist hopmupoBaHus 6JIaronpusSTHOIO HHBECTUIIMOHHOTO KiMMaTa B Poccun Heo6xo1umo:

- (dopMynMpOBaTh 3KOHOMUYECKHE TNPEANOCHUIKH, HalpuUMep, KaK IPeIOCTAaBICHHE JBIOT II0
HAJIOrO0O0OJIOKEHUIO TPUOBLTM, HMMYILIECTBA M HMHQPPACTPYKTYpbl, Ui YBEJIMYEHHUS IMPUTOKA
WHBECTUIIMI B SKOHOMUKY Poccuiickoii denepannu;

- o0ecreunTh OCHOBHbBIE HANpPaBICHUS MOTOKAa MHOCTPAHHBIX MHBECTULMI Ha MPEANPUATUAX B TEX
OTpacisiX, B KOTOPBIX UMIIOPTEP UMEET MHOTO IPEUMYLIECTB;

Bmecro cankuuii, B Hamieif SKOHOMHKE BBIJCNAETCA PsAl APYrHX MpoOJeM B 3TOM CEKTOpe,
KOTOpPBIE€ BBIPAXKAIOTCA B OTCYTCTBUM INMPEUMYILECTB U IMPUBJIEKATEIbHBIX YCIOBUN I MHOCTPAHHOIO
Kanurajga, a TakXKe B HECTaOMJIbHOM IOJIMTUYECKOW U SKOHOMHYECKOM cuTyauuu. OCHOBHBIMHU

CACPKUBAIOIINMU Ct)aKTopaMI/I pocTa nmpAMbIX HTHOCTPAHHBIX I/IHBCCTI/IHI/II\/JI SABJIAIOTCA:

1. TOBapHast 3aBUCUMOCTb SKOHOMUKH CTPAHBI;

2 HeOJIaronpusATHBIM HHBECTULIMOHHBIN KIMMaT B CTPaHE;

3 BBICOKHMI YpPOBEHb KOPPYIIINH;

4, HepocTaTouHas 3(pPEKTUBHOCTD JEHEKHO-KPEAUTHOM MONIUTHKY;
5 HEOIPEAEIEHHOCTh ITPAaBOBOM CUCTEMBI 1 MHOTHE JPYTHE.

Yt00BI CACIaTb 3TO BBI'OJHBIM JJIA I/IHBeCTI/IHI/Iﬁ B OKOHOMMUKY HaIeu CTpaHBlI, HCO6XOI[I/IMO
NpeaoCTaBUThL I'apaHTUHW HWHBCCTOpAM Ha 3aKOHOJAATCIBHOM YPOBHE B BUAC JIBIOT W JIbI'OT, TAKHUX KakK
HaJIOTOBBIC JIBI'OTHI, CHMIXXCHHEC TaMOXCHHBIX IIOHOLJIMH, 3aKa3bl C IIOCTOSHHBIMU HW3MCHCHUSIMU B
HOPMATUBHBIX HNOKYMCHTAX , YTO ABJIACTCA CIIC OJHUM (l)aKTOpOM CTpaxa HWHBCCTHPOBAHUSA B HaAIly
9KOHOMMUKY.

HOI[BOI[?[ HUTOT BBIIICU3JIOKECHHOMY, MOKXHO OTMCTHUTD, UTO ITOIIBITKA 6BICTpO MEPCOPUCHTUPOBATH
HHBCCTHIMOHHOC COTPYAHUUYCCTBO HAa a3UATCKUC CTPAHBI B YCIIOBUAX OXJIAXKIACHUSA OTHOIIICHUH C 3an3110M
HE CMOXET 00ECIeUYUTH HEMCIJICHHBIC PE3YJIbTAThl COTPYAHUYCCTBA, 3TO 3aiiMeT HECKOJbKO JeT. Ho
MOAACPIKUBATH KOHCprT(TPIBHBIﬁ Auajior 0 COTpyAHHUYCCTBEC C 3TUMHU CTpaHAMU IMOMOXKET YCTAHOBUTH
IIIOAOTBOPHBIC M 3aCITYKUBAKOIIHUE JOBEPHA OTHOUMICHUA MCXKAY HAIIUMHU IrOCyaapCTBaMU U MEJICHHO, HO

BEPHO JOCTUYDb HCO6XO}II/IMI)IX PE3YIBTATOB COTPYAHUYICCTBA B obnactu HHBGCTHHI/Iﬁ.
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