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OI'BOY BO «CraBpononbCkuii ToCyJapCTBEHHBIN arpapHblii yHUBEpCUTET», I'. CTaBpoNnoib

AHHoTanusi. OUHAHCOBBIA PBHIHOK 3aHMMAeT OJHY M3 IJIAaBHBIX MO3MIMHA B 3KOHOMHKe Poccum,
MOATOMY €r0 Pa3BUTHE BO MHOTOM OMpeeisieT Cyb0y Hallel cTpanbl. B 1aHHOM cTathe paccMOTpeHa
CYIIHOCTb CI)I/IHaHCOBOFO PBIHKA, IPUOPUTCTHLIC LICIIU, 4 TAKIKC OCHOBHBIC HAITPABJICHUA €I'0 PAa3BUTHA.
KiloueBble cjioBa: (GUHAHCOBBI pBIHOK, (UHAHCOBBIE YCIYrd, KamuTal, (UHAHCUPOBAHHE,

(buHaHCOBAst UHTYCTPHSL.

B Hacrosmiee Bpemsi ()MHAHCOBBIH PBHIHOK HMIPAaeT BAXKHYIO POJIb B Pa3BUTUU IKOHOMHKH
Poccun. BpinmonHss cBoM BaxHbIE (YHKIMH, OH BBICTYHNAeT B KauyecTBe 0a30BOM cdepsl Bcel
(uHaHCOBOMN CHCTEMBI HAllleH CTPaHBI.

@DUHAHCOBBII PBIHOK — 3TO, MPEXJAE BCEro, CIOXKHAs CHUCTEMA, B KOTOPOM CAMOCTOATEIbHO
oOpamarorcss JEHbI'M M paziuyHble (MHAHCOBBIE AaKTUBBI. JIaHHBIM pBIHOK XapaKTepU3yeTcs
MHOXECTBOM (DMHAHCOBBIX MHCTPYMEHTOB, (UHAHCOBBIMH WHCTUTYTaMH, a TakXe pa3BUTON
MHPPACTPYKTYPOH.

CaMm (uHaHCOBBI pBHIHOK obOecrieunBaeT HedopMmalbHOE W OpPraHU30BAHHOE OOpalleHHe
(MHAHCOBBIX HWHCTPYMEHTOB, IIyT€M YCTAaHOBJIEHHS KOHTAKTOB IMpPOJAaBLOB M MOKymnaTeneid. B ero
NPOCTPAHCTBE MOOMJIM3YETCSl KalWTall, TMPeJOCTABISAIOTCS KPEeIuThl M 3alMbl, MPOUCXOIUT
MOCTOSIHHBIN 0OMEH JeHEeKHBIMU cpencTBamu [1, c.135].

CoBpeMeHHBIN pOCCUMCKUI (UHAHCOBBIN pBHIHOK pa3BUBAETCA OOJBIIMMU TEMIAMH, U
HECMOTpPSl Ha CTOJb «IOHBIH BO3pACT», POCCHUIICKOMY DPBIHKY YAaJoCh YJEp>KaThCs Ha B3JIeTaX U
nageHusx. bank Poccun BbIAENsE€T HECKOJIBKO CTOPOH, KOTOPBIE HEMTOCPEACTBEHHO 3aMHTEPECOBAHBI B
aKTUBHOM Pa3BUTUHU (PMHAHCOBOTO PHIHKA!

- sKkoHOMHKa Poccum, mnpeamonararomiasi, 4ro €€ AaKkTUBHOMY pOCTY CMOXET IIOBJIUATH

(uHAHCOBBIN PBIHOK, KOTOPBIM B, CBOIO OY€pe/b, YAOBIETBOPUT MOTPEOHOCTH B KaluTaie, a

TaKXe MO3BOJUT Oojiee FPPEKTUBHO pacHpeaeTUTh BCe UMEIOUIHecs (PUHAHCOBBIE PECYPCHI U

MUHUMHU3HUPOBATh COOTBETCTBYIOIINE PUCKHU.

- HaceseHue ctpanbl. ['paxxnanam Poccuiickoit denepanuu T0KHBI OBITh TTOHSITHBI U JIOCTYITHBI

B IIMPOKOM aCCOPTUMEHTE BCE BHUbI (DMHAHCOBBIX WHCTPYMEHTOB M yCIYT, Oiiarogaps 4emy



JFOAU CMOT'YT NTOBBICUTh Kau4€CTBO M YPOBEHb CBOEH XKHU3HHU.

- ¢uHaHCOBasE MHIYCTPUS, CHOCOOCTBYIOIIAs JAWBEPCU(UKALMU HKOHOMUKH CTPAaHBl H
dopmupyrolIas NPUBIEKATEIBHYIO OT/Ia4y HA KaluTall.

CymecTByeT Tpu TIJIaBHbIE L€ Pa3BUTHUA (DUHAHCOBOIO phIHKA Ha Omkalluii mepuo.
ITosToMy, 4TOOBI peann30BaTh HHTEPECHI BhIIIEYKa3aHHBIX CTOPOH, HEOOXOAUMO:

1. Y1y4munTh KauecTBO U MOBBICUTH YPOBEHD JKU3HU HACEIEHUS CTPaHbl IyTEM MCIOJIb30BaHUS
OCHOBHBIX (PMHAHCOBBIX HMHCTPYMEHTOB. J[Js1 SKOHOMHYECKOTO M COLMAIBHOTO PAa3BHTHUS IHOOOH
CTpaHbl BaXXHO 3aHMMAaTh JMJIUPYIOILKE MO3UIMU B MEXKIYHApOJAHOM KOHKYPEHLIMH, PEeaIu30BbIBAThH
KOHCTUTYLMOHAJIbHbIE IIpaBa TIpaXkJaH, oOecleyuBaTh HAAEKHYI HAllMOHAJIBbHYIO O€30MacCHOCTb.
VIMeHHO TIpaBHJIBHOE OCYHIECTBIICHHE 3THX 3a/1a4 IIOMOXKET Pa3BUTh U caM (PMHAHCOBBIN PBIHOK, a
TaKXe CrocoOCTBOBATH MOBBIIICHUIO Ka4eCcTBA M O0JIee MUPOKOH PacpoCTpaHEHHOCTH (PMHAHCOBBIX
YCIYT B KM3HU HACEJICHHUS.

2. ConeiicTBOBaTh SKOHOMHUYECKOMY POCTY 3a CUET MPEJOCTaBICHUS KOHKYPEHTHOIO JI0CTYIa
cyObeKkTaM SKOHOMHUKHM Poccuu K 10NroBoMy U 10JIeBOMY (PMHAHCHPOBAHUIO, a TAK)KE HHCTPYMEHTaM
CTpaxoBaHHs PUCKOB. UTOOBI MOCTENEHHO MPEOA0JIETh Pa3pbIB MEXIY MOTPEOHOCTIMU SKOHOMUKU H
BO3MOKHOCTSIMM (DMIHAHCOBOTO PbIHKA, CJIEIyeT HOBBICUTH YPOBEHb JOCTYITHOCTH PECYpPCOB, YTO B
CBOIO OYepe/ib 3aBUCHT OT MHPPACTPYKTYpPbI, Ka4yecTBa KOHKYPEHTHOH cpefibl, YPOBHA MH(IAMU U
YCIIOBUH, HEOOXOAMMBIX JJIi HOPMANbHOIO (YHKIMOHHPOBAHUS (DUHAHCOBBIX HMHCTPYMEHTOB [4,
c.121]. Kpome Toro, poct npou3BOAUTEIBHOCTH TPY/1a U BHEIPEHUE COBPEMEHHBIX MH(POPMAIIMOHHBIX
TeXHoJIoTuH B chepe (PrHAHCOB MOMOXKET CHU3UTh CTOMMOCTb (DMHAHCHPOBAHMUSL.

3. co3nmaTh YCIIOBMS JUIsl aKTMUBHOTO pocTa (PMHAHCOBOM HMHJYCTPHUHU, YTO IMO3BOJUT CO3/aTh
HOBBIE paboyre MecTa, OBBICUTH CIIPOC Ha MHHOBALlMHU, YBEJIIUYUTh 00bEM HAJOTOBBIX MOCTYIUICHUH,
a Takke cnocobcTBoBaTh 3((HEKTUBHOMY HCIIOJIB30BAHMIO pacrojiaraeéMbeix pecypcoB. CreneHb
3G GEKTUBHOCTH HCIIOJIb30BAHHS PECYPCOB XapaKTEpU3YyeTCs CIIOCOOHOCTHIO (PMHAHCOBOTIO CEKTOpa
aKKyMYJIMPOBATh JICHE)XKHbIE CPEJCTBA, 0O0ECIIeYMBATh MAaKCUMAILHO BO3MOXHYIO OTJauy OT PECYpCOB,
a Takxe TpaHc(hopMUpoBaTh cOepeKeHUsl B MHBECTULIMU. Peanu3anus JaHHON LeNH MOMOKET CAeNaTh
¢dbuHaHCcOBYIO cepy Hallel cTpaHbl 6oee He3aBucUMOH [2, c. 103].

Ho Tompko mnpu cTaOUIBHOCTH (DYHKIMOHHPOBAHUS (UHAHCOBOIO pBHIHKA BO3MOXKHO
OCYILECTBUTH BCE BhILIENIEpeUncieHHbIe e, HopmanbHoe GyHKIIMOHUPOBaHHE PhIHKA (DUHAHCOBBIX
MHCTPYMEHTOB U YCIYT Tak)Ke€ 3aBUCUT OT OecriepeOorHOI peanu3anuy GUHAHCOBOM cHCTEMOM Bcex
CBOMX (YHKIMH M yMEHbIICHUS NaryOHOTO BIIMSHUSA Pa3IMYHBIX IIOKOB Ha SKOHOMHUKY CTpaHsl [3,
c.62].

Bbank Poccun pazpabotan nepeueHb MEpONpUATHIL, HEOOXOAMMBIX JJISl TOCTUIKECHHUS YKa3aHHBIX
1eJield, BBIMOJHUTH KOoTopble cieayer B 2017 — 2018 romax. OCHOBHbIE HaIpaBICHUS Pa3BUTHS

(hMHAHCOBOTO PBHIHKA:



- MpECeUYCHNE HeT0OPOCOBECTHOCTH Ha (PMHAHCOBOM PBIHKE;

- 3alUTa IpaB NoTpeduTesel (PMHAHCOBBIX YCIYT M HHCTPYMEHTOB;

- NOBBIIIIEHUE (PUHAHCOBOW I'PAaMOTHOCTH CPEIU HACEIICHUS;

- 001Ie1OCTYTHOCTh (DMHAHCOBBIX YCIYT JUIsl BCEX CJIOEB HAceJIeHUS U CyOBEKTOB Malloro U
cpemHero ousHeca;

- MOBBIIICHUE YPOBHS MPHUBIEKATEIFHOCTH IJI HHBECTOPOB J0JIEBOTO (PMHAHCUPOBAHUS 33 CUET

KOPIIOPaTUBHOI'O yIIPaBJICHUS;

- yIy4IIEHUE CHUCTEMBl PEryJupoBaHUs (UHAHCOBOTO pBIHKA IyTeM ONTUMU3AINU

PEryIsATOPHON HAarpy3Ku Ha €ro y4aCTHUKOB;

- CTHUMYJIMPOBATh UCIOJIB30BAHNE DJIEKTPOHHOTO BO3/ICHCTBHS HA (PUHAHCOBBINA PHIHOK;

- pa3BUTHE PHIHKA CUHAMLIIMPOBAHHOIO KPEAUTOBAHUS;

- MOBBILICHHE KBATH(PHUKAIIUN paOOTHUKOB, 3aHATHIX B (PMHAHCOBOH cdepe;

- COBEpIICHCTBOBATh MHCTPYMEHTApUN MO 00ECIEYEHHI0 HOPMAIBHOTO (YHKIIMOHUPOBAHUS U
cTaOUIbHOCTH (PMHAHCOBOI'O PHIHKA.

bank Poccun coBmectHo ¢ [IpaButensctBom PO pazpabaTsiBaeT miiaH MEpONIPUATHNA, KOTOPHIE
B JJaJIbHEUIIIEM TTIOMOTYT Pa3BUTh (DMHAHCOBBIA PHIHOK M JOCTUYH MOCTABICHHBIX LIEJICH.

Takum o0pa3oM, (UHAHCOBBIN PBIHOK HAallEH CTpaHbl MPH €ro HEIOJTrOoil HMCTOPUH HMeEeT
BBICOKMN TOTeHIMan pocta. bank Poccum, IlpaButensctBo PD u DeaepanpHoe cobOpaHue
COBMECTHBIMH YCUJIUSIMU pa3pabaThIBAlOT MEPONPUATHUS MO CTaOMIN3alMKd (PUHAHCOBOTO PBIHKA, HO
OJTHOCTOPOHHEHN MOJAEPKKU CO CTOPOHBI TOCYJAapCTBa HEJOCTATOUYHO, BAKHO NPUBJIEYb TAKKE U €T0
Y4aCTHUKOB. TOJIBKO COBMECTHBIE YCHUJIMS 10 YJIYUIICHUIO COCTOSHUS (PMHAHCOBOT'O PHIHKA ITOMOTYT

POCCHICKOM DKOHOMHKE CTaTh HAa HOBBIN IIyTh Pa3BUTHSI.
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