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CraBponoiabCKuil ToCyapCTBEHHBIN arpapHblii yHUBEpcUTeT, I.CTaBponoib

AHHoTanusi. B 1aHHON craThe OTMEUEHbI W OXapaKTepU30BaHbl OCHOBHBIE HAIpPaBIICHUS
(MO3UTHBHBIE W HETAaTHBHBIE) pa3BUTHSA POCCUMCKOrO pbIHKA 30JI0Ta, a TaKXe OIpesesieHa
BEPOATHOCTh BO3HUKHOBEHMSI HOBBIX MUPOBBIX PE3EPBHBIX JICHET.
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PBIHOK 30JI0Td, MUPOBLIC 3aI1aChbl 30JI0Ta4, CTPAHBLI-OKCIIOPTCPHI 30J10TA, 30JIOTOBAJIFOTHBLIC PE3CPBLI.

HcTopus 30510Ta 3apoauiiach NpUOIU3UTENBHO HIECTh ThICSUEneTui Tomy Hazal. Korna-to oHo
CUMUTAJOCh TapaHTUel CTaOWJIBLHOCTH HAIMOHAJIBHBIX BaJIOT, OOEperajio HaKOIUICHUS JIOACH OT
po6siieM UHQISAIUH, TOMUMO 3TOT0, OBLIO MPEMATCTBUEM JJIsl MPABUTENHCTB B MEYATH M3JIHUIIHETO
KoJnuecTBa OyMaKHBIX JieHer. CTpaHbl, KOTOpPbIE HE MCIONb30BAIM 30JIOTOMOHETHBIN CTaHAapT B
yIpaBiIeHUH CBOEH (PMHAHCOBOW CUCTEMOM, 3a4acTyI0 MOABEPraaich UHPIALNOHHBIM OTPSICEHUSIM.

Ha ceroansimnuii 1eHb, KOTJa KPU3UCHI YYACTHUIIMCh, 3HAYMMOCTD 30JI0TA KaK Ype3BbIYaHbIX
MHUPOBBIX JICHET CTAaHOBUTCS Bce Oombie. O6sanast 3010TOM, €CThb BO3MOXHOCTh IMTPHOOPECTH JIFOObIE
BaJIIOTHI, @ HA HUX — Pa3IMYHbIE TOBAPHI, TUKBUIUPOBATH 33J0JKEHHOCTD.

JIMKBUJTHOCTH 30JI0Ta Ha MEXKIYHApOJHOW apeHe NOAEPKUBACTCS HAJIMYUEM MHPOBOTO
30J10TOr0 3amaca. HekoTopble SKOHOMHUCTHI YBEPEHBI, YTO BEJIMYMHA 3aMacoB 30JI0Ta TOW WM UHOU
CTpaHbI BIMSET HAa €€ YKOHOMUYECKYIO HE3aBUCUMOCTb, CJIeI0BATEIbHO, YeM OOJIbIIE 3a1ac, TeM BbIIIE
YpOBEHb SKOHOMUYECKOM He3aBUCUMOCTH. B Tabnuiie 1 npeacraBieHsl 3amackl 30J0Ta B TOCpe3epBax.

Tabimua 1. 3anacel 30J0Ta B rocpe3epBax CTpaH MHApa, TOHH

Ne Crpana 30J10TOM 3amac
1 CIIA 8133,5
2 [lepmanus 3381,0
3 MUranus 2451.8
4  Opanmms 2435,7
5 Kwurait 17975
6 [Poccus 1460,4
7 [IBeiinapus 1040,0

brnarogaps HakoruieHHbIM B Havasie 2000-x rr. pe3epBam, Poccusi cMoriia MUHUMHU3UPOBATH

BHYTPEHHHUE TIOCIEJCTBUS BCEMHPHOTO (PUHAHCOBO-dKOHOMHUYecKoro kpusuca 2008-2009 rr.,



MIPOJIEMOHCTPUPOBATh JOCTAaTOYHO BBICOKME TEMIIbl pOCTa BBIXOJAa M3 KpU3HCa, a B Ipoliecce
cienyrome BOMHBI Kpuszuca (BTopast mosioBuHa 2011 r.) make BBICTYNUTh KakK MOTEHIUAIbHBIN
JOHOP CTaOMIU3AIMOHHBIX 3aiiMOB JUIsI €BPOIIEHCKUX TOCYAapPCTB.

Omnpenenennas 1oy 3amacoB 30j0Ta Poccuiickolt mmmepun Oblla pa3BOpoBaHa B HEPUOJ
PEBOJIIOLINU, a OCTajbHas MmpojaHa (paHIy3cKUM, OpUTAHCKUM M sAnoHCKuUM OankaM. B Coerckom
Coroze 1o 1928 r. Takxke myOTUKOBAIKMCH CBeACHHUS O Mo0Obrue 3omota. 3a 10 mer, ¢ 1918 mo 1928
rojiel, Ob1T0 700BITO 135 T 3070Ta. B mocnenyromeM 1anHbie 0 ero Jo0brde, mepepaboTke 1 mpogake
cTanmu HepocTynHbiMH. CHOBa HH(pOpManMIO O 30JI0T€ M €ro wucnoib3oBanuu B Poccum cramu
ocemwath B 1992 r. Ha ceroaHsiuiHuii JI€Hb NPUMEPHO 95 % poccuiicKOH «30J0TOM»
IIPOMBIIIJIEHHOCTH PacIoyiokeHo Ha Ypane, B Cubupu u Ha JlansHem Bocroke. Becero B 2014 r.
Poccus yBenuumna mpou3BOACTBO 30J0Ta J0 272 T W BHIIUIA HA BTOPOE MECTO B MHpPE BCIEH 3a
Kuraem (465,7 1), onepenuB ABcrpanuto (269,7 T). OT0 HamOONbIIMIA 00BEM 3a BCIO HCTOPHUIO
Poccuiickoit ®eneparuu.

CnenyeTr 3aMeTUTh, YTO POCCUHCKHMM PBIHOK 30JI0Ta /0 KOHILIA HE c(OpMHpOBaH, MO3ITOMY
BBIJICJISIFOT KJIFOUEBBIC MPUUMHBI, MEIIAIOIINE PA3BUTHIO PhIHKA APArolleHHBIX METaUIOB B Poccuiickoit
Oenepanuu:

- HECOBEPIIIEHCTBO HOPMATHUBHO-TIPABOBON 0a3bl;

- HaJM4Ke HAJIOTa Ha TOOABJICHHYIO CTOMMOCTD Ha CIIMUTKU;

- OTPAaHUYEHHOCTH MCTIOIB30BAHUS METAUIMYECKUX CUETOB;

- OTCYTCTBHE MOJTHOCTHIO C(HOPMHUPOBAHHON PHIHOUYHON MHPPACTPYKTYPHI U OMPKEBOTO 000pOTa

METaJlIOB;

- COXpaHEHHE TIOBBIIICHHONW OJKCIIOPTHOW OpPHUEHTAMM pBhIHKA Ha (OHE OrpPaHHUUYECHHOTO

BHYTPEHHETO CITpoca.

Poccuiickyto 30JI0TOI00BIBAIONIYI0  MIPOMBINIJIEHHOCTh  OTIMYAaeT COYETAHUE TaKUX
OnmaronpusaTHBIX (HaKTOPOB, KaK HE3HAUUTENbHAsI CTETNICHb OMEPAIMOHHBIX 3aTpaT M OYeHb OOJNbIINE
BO3MOKHOCTH pOCTa TOOBIYM B TepcreKkThBe. B HamieM rocymapcTBe ceOecTOMMOCTh POU3BOJICTBA
3070Ta Ha 23 % HWKEe CpeTHEMUPOBOTO TOKa3arels. Ha TeppuTopun cTpaHbl HAXOAUTCS HECKOIBKO
MECTOPOXKIEHUHN 30JI0Ta MUPOBOTO YPOBHS, B HEJAPaX KOTOPBIX HAXOJATCS OTPOMHBIE 3aTE€XKH PYIbI
BBICOKOTO KadecTBa. HyKHO 3aMeTuTh, YTO MeEHsETCS crmoco0 moberum 30mota B Poccum: Ha
CETOHSANIHUN NeHbNPUOIM3uTeIsHO 50% MaHHOTO MeTallla U3BJICKAETCS U3 TBEPABIX OO, a 15 jet
Ha3aJ JaHHBIM ITOKa3aTenb cocTaBisul aumb 20 %.

VY poccusiH ecTb HECKOJIBKO BapMAaHTOB MHBECTHUPOBAHMS CPEJCTB B JAPArOLEHHBIE METAJLIbI:
MPUOOPECTH CIUTKH, HHBECTUIIMOHHBIC MOHETHI WIIM 00€3THUEHHOE 30JI0TO (HA METAIITHYECKOM CUETE

B 0aHKe). 32 MOKYIKOH CIMTKOB cieayeT HeooxoaumocTh yrutatel HJIC u TmarensHOe Ucciae0BaHue



CIIUTKA Ha MpeaMeT MOJIEIKU Npu 00paTHOU mponaxe. TpynHee peanu3oBarh B Halllel CTpaHE JIUIIb
OpWITMAHTBI, KOTOPBIE TaKkKe (POPMAIILHO SIBIISIOTCS CPEICTBOM COXPAHEHHS JICHET.

Eme oauH cnoco0 BIOXKEHHS JCHET — MHBECTUIIMOHHBIE MOHETHI — OoJiee 3aMaHYHB, BEIb
ymtauuBath HIC npu ux MoOKyInke HE Haj0, HO MOHETHI — MeUIMTHBIA ToBap. JlomycTum, B KOHIIE
2013 r. monetrsl «l'eopruii I[lobGemonocen» B COepOaHKe MOXKHO OBLIO MPUOOPECTH JIMIIL B
OmnepanlMOHHOM YNpaBJICHUH, TJI€ WX OCTAaBAIOCh OKoJOo 500 MmTYyK, a KOJWYECTBO CEepeOpsSHBIX
«Cobormneit» Ha BCIO (DUITHANBHYIO CETh COCTAaBWIIO 4 MITYKH.

OaHUM U3 HETOCTAaTKOB MOHET M CJIMTKOB CUMTAETCSl HEyCTOWYMBas O0aHKOBCKas Mapika Kak
pasHuIa MEX]ly [IeHaMH MOKYIKU U npojaxu. OHa pacTeT B Mojib3y OaHKa B MeprOJl HECTAOUILHOCTU
1LI€H, KOI'/Ia TOKYIIKa WIX MpojaXka 30J0Ta HauboJiee BHITOJHBL. B pe3ynbrare st 0ObIYHBIX I'paXa1aH
MPEJCTABISAIOTCS JOXOIHBIMHU U yJOOHBIMH JIUIIb 00€3THUCHHBIC METAIUTMYECKHIE CUETA.

CornacHo TPOrHO3aM MHUPOBBIX CHENHATUCTOB, Poccuiickas @enepanuisi CTaHET 3HAYUMBIM
YY4aCTHUKOM Ha PBIHKE 30JI0Ta, a 30JI0TOAO0OBIBAIOIAs MPOMBINUICHHOCTh OyleT MpUBIEKaTh ellle
OoublIee KOJIMYECTBO MHOCTPAHHOM BAIOTHI B 9KOHOMUKY Poccum.

B pesymbraTe, B MHUPOBOM OOIIECTBE CpPEOM HKCHEPTOB CYIIECTBYET CYXICHHE, 4YTO B
JalbHENIIIeM HEMHUHYEMO BO3BpallleHHe K 30J0TOMY CTaHIApTy, Belb CUCTeMa (PHATHBIX JEHer
MOPOKAAET UKINYECKHE KOJUIATICHI IEHEKHOM CUCTEMbI U IKOHOMHUYECKUE KPU3HUCHI.

Ho cornacHo HamieMy MHEHUIO, B TOJITOCPOYHOW MEPCIEKTUBE HBIHEUIHSS BaJIIOTHAsl CUCTEMa
BO3MOXXHO OyJieT 3aMeHeHa 00Jiee COBEPILIEHHOIN U COOTBETCTBYIOIIEH BCEM YCIIOBUSM COBPEMEHHOIO
o01ecTBa BaNIOTHOM crcTeMoi. BeposiTHO, OHa CTaHET OCHOBBIBATHCSI Ha BUPTYaJbHBIX JEHBIAX, U
MHUp aOCOJIIOTHO OTKaXeTcs Jlaxke OT OyMaXKHBIX JieHer. Belb He ciydaifHO y)ke ceroJHs MpOou30ILI0
MpPHU3HAHUE HEKOTOPHIMH CTpaHAMH aHaJIOTa SJIEKTPOHHON BallOTHI OMTKOMHA. B TO ke Bpems B
YCIIOBUSX TJI00ATU3allMy BIIOJIHE BEPOSITHO CO3[aHUE HOBOI'O BHU/AA MHMPOBBIX PE3EPBHBIX JCHET, B

KOTOPOM 30JI0Ty OYyZeT OTBEJICHA OTIPEIeNIoNas poib.
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