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CTaBponoyIbCKUI TOCYJAPCTBEHHBIN arpapHblid yHUBEpPCUTET, I.CTaBpOMNOJIb

AHHOTanudA. B gaHHON cTarbe paccMaTpUBAETCs POJIb U MECTO PbIHKA JIPAroll€HHBIX METAJUIOB B
Poccun Ha COBpeMEHHOM YpOBHE, a TaK)Ke€ BBISBICHBI €r0 OCHOBHBIC MPOOJIEMBI M TEHICHIHUU K
Pa3BUTHIO.

KuroueBble ci1oBa: pbIHOK JIparoueHHbIX MeTaiioB, BBII, 3010TOBatOTHBIN pe3epB, KpeIUTHBIE

OpraHu3aIu, SKCIOPT.

PBIHOK JIparoleHHbIX METAIOB NPEACTaBIseT COOOM CHelUaabHBI LEHTP TOPIrOBIH
JIPAaroleHHbIMU METaJUlaMHM, Ha KOTOPOM OCYILECTBIIICTCS UX IMEPUOJMYECKAs MOKYIKa-Ipoaaxa B
LEJISIX: TPOMBIIIJIEHHO-OBITOBOT'O OTPEOIEHUS; Te3aBpallii; UHBECTUPOBAHUS; CTPAXOBaHUS; U JIp.

[paroneHHple MeTaulbl -3TO HE NPOCTO MaTepHall, MWCIOJIb3yEeMBbIH B IOBEJIUPHOU
MPOMBIIIJICHHOCTH, 3JIEKTPOHUKE, a TaKXKe€ CTOMATOJIOTMH U JPYTUX OTPacisix, 3TO CBOEOOpa3HbIi
(UHAHCOBBI MHCTPYMEHT, MPEACTaBICHHBIH B KaueCTBE OOBEKTa BIIOXKEHHS CPEJCTB, KaK B LENAX
HAaKOIUICHUs, TaK U B CIIEKYJISATUBHBIX LEISX.

Poccuiickuil ppIHOK AparoleHHbBIX METAUIOB (PYHKIIMOHUPYET Ha B3aUMOOTHOIIEHUSX MEXIY
BCEMH CyOBEKTaMU PhIHKA:

- roCyJapCTBOM;

- JTOOBITYNKAMU JPArolleHHBIX METAIIJIOB;

- IIPOMBILIUIEHHBIMH ITPOU3BOUTENSIMH, a TAKKE KPEAUTHBIMHA OPTaHU3ALUSMY;
- HOTPEOUTEIIMH;

- CKYIIOYHBIMH OPraHU3aLUsIMUA U HHBECTOPAMU.

Poccuiickuil peIHOK 30510Ta O4eHb pa3HooOpa3eH U Benuk. B Poccun exeronno norpebsercs
okosio 100 TonH B roa. Poccus, sBISISICE OMHMM W3 JIMAEPOB B MHUPE MO T0OBIYE 30JI0TA U €T0
KOJIMYECTBY, MOTpebisieMoMy Ha onHy eaununy BBII u qymry HaceneHus, CTOUT Ha OJJHOM YPOBHE CO
BCEMHU OCTaJIbHBIMH Pa3BUTHIMU CTPAHAMM.

Cutyanus, KoTopas cefiyac IpOMCXOIUT Ha MUPOBOM PBIHKE, CLIOCOOCTBYET HApacTaHUIO €ro

AKCIOpTa M TIOMOJHEHUS 30JI0TOBAIIOTHOrO pe3epBa Poccuiickoit ®enepanuu. 3amachkl 3050Ta



Poccutickoit @enepanun HacuuThiBatloT 520 TOHH, H0J1s1 Poccuu B 0011Ie# CUTYyallu 30J10TOBATIOTHBIX
3aMacoB BCEX CTPaH COCTABIACT TOJNBKO 3%, YTO M HEYIUBUTEIHLHO — B OCHOBHOM, BCE JJOOBIBaEMOE
30510T0 B Poccuu BBIBO3UTHCS Ha 3KCHOPT U NpoJaeTcs 3arpaHuily. Ha ceroHsAHmil 1eHp onepamuu ¢
JNPAroue€HHbIMU METaJVIaMHU OCYILECTBIISIIOT KPEAUTHBIE OPraHU3all{, MMEKIIHME JIMLUEH3UIO0 WU
pa3penieHue Ha COBEpPILIEHUE ONEpalfil ¢ IparoleHHbIMUA METaulaMy, BbljaBaeMble bankoM Poccun.

bank Poccum mokymnaer 30510TO y KOMMEpPYECKHX OaHKOB B COOTBETCTBHH ¢ YKa3zaHusimu L|b
P® or 07.10.98 roma Ne376-Y «O nopsanke coepuieHusi bankom Poccun caenok Kyrun-npoaaxu
JPAroeHHbIX METAJUIOB C KPEIUTHBIMU OpraHu3alusIMu Ha Tepputopun Poccuiickoit @enepaunmn», ¢
W3MEHEHUSIMU U JOTIOJHEHUSIMH.

Pabora ¢ gparoneHHBIMH METaJUIaMU SIBJSIETCS. BRICOKO PUCKOBAaHHOM. PaboTa ¢ 3THM akTHBOM
MIO/INAJIAET M0/ BCE TPU OCHOBHBIE IPYIIIBI PUCKA!

. bBonbmas rpynma, XapakTepu3yeTrcs  HENPaBOMEPHBIMU UM HEKOMIIETEHTHBIMU
MOCIEACTBUAMH PEIICHU MPUHATHIX OMPEIeICHHBIM YUCIOM PaOOTHUKOB. JJaHHbBIE PHUCKU BO3HUKAIOT
BCJIE/ICTBUE IPEBBILICHUS MOJHOMOYMM 00s13aHHOCTEH KOHKPETHBIX BHJIOB JOKHOCTHBIX JIML, Hal
CoJIep’KaHUuEM U 00bEMY BBINOIHIEMbIX UMU ONEpaIiil.

2. Camas Oomnpliasi TpyImma OpeacTaBiser coboil pucku nmotepu nukBuaHoctu KO, a Taxxke
YPOBEHb CHMKEHHUS ee KamuTaja. Takas rpynma rnojaBepraercs BIUSHUIO MHOXeCTBa (DakTOpoB, a
TaK)X€ COCTOUT U3 MHOYKECTBA COCTABIAIOIMNX. OAHON M3 COCTaBISIOIIMX OTHOCUTCA K PHIHOYHOMY
KOJI€0aHUIO 1IEH Ha JIparoleHHbIE METAJUIbI.

3. JlanHas rpymnma pPHUCKOB HE MMEET HENOCPEICTBEHHOIO OTHOIIEHUS K KPEIUTHOU
OpraHM3alM, a TaKKe HE HMEEeT MNpsAMOM 3aBHCHUMOCTH, JaHHAs TIPYyNNa PHUCKOB BbI3BIBAETCS
MaKpO3KOHOMHUYECKUMHU MpHUurHaMu. K 4nciay Takux NpUYMH MOXKHO OTHECTH HM3KYIO JINKBUAHOCTh
BHYTPEHHET0 PbIHKA IPAarolieHHbIX METANIOB, U3MEHEHUE KOTUPOBOK IPYIHX aKTHBOB, IO CPAaBHEHUIO
C JIparolleHHbIMH MeTalJlaMHM, BO3MOKHOCTh HEOJaronpusITHOTO W3MEHEHHs SKOHOMUYECKOH
MOJIUTUKH KaK BHYTPH CTPaHBbI, TaK U B 3apyOEKHON AEATEIbHOCTH.

Jlo HegaBHUX MOpP MHBECTOPHI MHOCTPAHHBIX CTpaH HE MpeaaBajy 3HAUUTEILHOTO MHTEpeca K
30J10TO/100BIBaIONIEH MPOMBIIUIEHHOCTH Poccuu, cBsi3aHO 3TO C Upe3MepHOM pa3ApoOJIEeHHOCTHIO U
ycTapeBlIe TeXHOJOTUM J00buM. OJHAKO B pe3yiabTare HeNaBHEH KOHCOJIMAAIMH OTpaciu
MOSIBUJIOCH Psi/I MACIITaOHBIX KOMIAHWH, KOTOPbIE HE OCTAJUCh HE3aMEUEHHBIMH Ha PBIHKE KaluTaa.
bnarogapss cTpeMuTeNnbHOMY BHEIPEHHUIO IE€PENIOBBIX TEXHOJOTHUN TOPHOPYIHBIX paboT ao0bIyua
30J10Ta Hayajia MpUBJIeKaTh BHUMAHHUE Pa3IMUHbIX HHBECTOPOB (CTPAaTErMUECKUX, MOPT(ETbHBIX).

JUis ocyIiecTBIIeHHs] HAMEUYEHHBIX IUIAHOB, 30JI0TOAOOBIBAIOIIMM KOMIIAHHUAM HE00X0aAuMa
MOMOIIb (DMHAHCOBBIX PBIHKOB, JUIS 3TOI0 X YHPABICHYECKHMM KOMaHAaM HEOOXOAMMO CTPEMHUTHCS
o0ecneunTh MNPO3payHOCTh CBOEH (PMHAHCOBOM OTYETHOCTH, a TaK)KE€ HANAJUTh OTHOILEHUS C

HHBCCTOpaMU U YBCJINYUTE 3HAYMMOCTE KOMIIAHHUH IJI aKIIMOHEPOB.



DKCIEepThl CXOJATCS BO MHEHHUH, YTO OCHOBHOUM MpoOJeMOl phIHKA aparMeTaiyioB B PD
ABIISICTCA OTCYTCTBHE AOCTATOYHOW MPaBOBOM 0a3bl AJIsl MPOBEJCHUS IIUPOKOTO CHEKTpa Onepanuii u
TOpFOBOfI IJI0IIaaKH, HOSBOJISIIOH.IGﬁ KOTHPOBATh AparouCHHbLIC MCTAJUIbBI [JIA YCTAaHOBJICHUA
pEeaIbHOTO YPOBHS LIEH, [0 KOTOPOMY Ha PhIHKE MOTYT MPOU3BOJUTHCS pacyeThl. B HacTosiiee Bpems
L[EHBI MTO-TIPEKHEMY YCTaHABIMBAIOTCS UCXO/sI U3 PE3YJIbTaTOB TOPTrOB Ha 3apyOeKHBIX OUpHKax.

TakuMm 00pa3oM, MOKHO ClI€NaTh CIEAYIOLINE BHIBOBI:

- COXpaHsieTcs MepCIeKTHBa YBEINUEHHUs 3010T0100b14u B PD;
- WHBECTUIIMOHHAS TPUBJIEKATEILHOCTh OTPACIIH [TOCTETIEHHO YBEIHMUNBACTCS;
— B Poccuu cymiecTByeT MHOXKECTBEHHOE KOJIMYECTBO €lle Hepa3paOOTaHHBIX 3aracoB 30J10Ta,

KOTOpBIE CO BpEMEHEM MOTYT CTaTh HOBOIl 0a30i 100BIYH 30J10Ta B CTPAHE;

— 3HaYUMOCTh OaHKOBCKOTO CEKTOpa B HWHBECTUPOBAHUU  30JI0TOJAO0OBIYM  TOCTEHEHHO

YCUIINBACTCA.
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