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AHHOTauusl. JIM3MHI B COBPEMEHHOH SKOHOMHUKE SBJISIETCS HEOThEMJIEMBIM (DHHAHCOBBIM
WHCTPYMEHTOM, IIPH MOMOIIY KOTOPOTO KOMITaHUH, B chepe Maioro, CpeJHEr0 U KPYIHOTo On3Heca,
MOT'YT O0ECIEUUTh CBOE MPOU3BOACTBO HEOOXOAUMBIM O0OPYAOBAHHWEM WM JAPYTUM HMYLIECTBOM,
KOTOPBIM OHH CMOTYT MOJIb30BATHCS B MOMEHTE U MTOJIyUYUTh PUOBLIb.

KiroueBbie c¢JI0Ba: JIM3UHI, DPBIHOK JIM3MHIA, JIM3MHIOJATElNb, JIM3UHIONONYYaTelb, pa3BUTHE

JIM3UHTAa, OpCAMET JIM3UHIA.

B coBpemeHHOl PKOHOMHKE TakoW (DMHAHCOBBIK MHCTPYMEHT KaK JIM3UHT, YK€ HE CUMTAETCS
3a HOBHHKY.

JIm3unr — »TO0 cnoco® mnpuoOpeTeHHs HMYILEeCTBa W TOCIEAyIollas ero Inepeaadya, Ha
OCHOBAHHWH JIOTOBOpA JHM3UHTa, (QU3MUYECKUM U IOPUAMYECKUM JIMIAM B paMKax WHBECTUIIMOHHOMN
NesATEeNbHOCTH. [ 1]

Ha maHHBIM MOMEHT Yallie BCEro BCTPCHAIOTCA 3 OpraHnU3allMOHHBIC (I)OpM]':;I JIU3UHTIAa:

1. Komnanum, Haxoasmuecs 1o MoJIHBIM KOHTPOJIEM Y OaHKOB, TMOO0 CieliMaIbHbIe TU3UHTOBbIE
CTPYKTYpbI BHYTpU OaHKa.

2. HeszaBucuMble TM3MHIOBbIE KOMIIAHUU ¢ HEOOXOJUMBIMH (DMHAHCOBBIMHU CPEACTBAMM.

3. JlouepHue KOMIaHNU, Ha 6a3e KPYIHBIX MPOU3BOAUTENEH aBTOTEXHUKU MM 000PYAOBaHHUS.

DKOHOMHYECKUH CMBICT JIM3MHTA 3aKJIIOYaeTCss B TOM, YTO, MpUOeras K JU3UHTOBBIM
OTHOIIEHUAM (PU3NYECKHE VI IOPUIAYECKUE JIUIA MOTYyJaloT BO3MOXKHOCTh BJIQJIETh OMPEICICHHBIM
UMYIIECTBOM, YTO HEMOCPEJACTBEHHO CMOCOOCTBYET M3BJICUCHHUIO CYIECTBEHHOW BBITOJIbI, B OTIUYHE
OT MPHOOpETEeHUsI Ha COOCTBEHHBIE WIT 3a€MHBIE CPE/ICTBA.

OT0 00BACHAETCS TEM, YTO JIM3UHTONOJy4YaTellb B MpaBe MCIOJIb30BaTh HEOOXOJUMOE €My

UMYIIECTBO NPAKTUYECKU Cpa3y IOcCJe OIUIaThl NEPBOHAYAIbHOIO B3HOCA (aBaHca), 4alle BCETO,



coctapisroniero 10-49% oT pBIHOYHOM CTOMMOCTH B 3aBUCHMOCTH OT MpeameTa Jju3uHra. Bce

OCTAJIbHOC JIM3UHIOIIOJIYHYaTCJIb BbIIUIAYMBACT B CPOKH, OIMMCAHHBIC B JIM3UHTOBOM JOT'OBOPC,

ruOKOCTh KOTOPBLIX, BBI'OAHO PA3JIMYACTCA OT KPCAUTHOI'O AOTOBOpaA.

HCO6XO,I[I/IMO NEPCUYUCIIUThG BCCX, KTO INPHUHUMACT HIM MOXET IPHHHUMATh Y4YaCTHE B

JIM3UHI'OBBIX OTHOIICHHUAX, TAKOBBIMU SABJISIHOTCA:

1. JlusuHromnonyyarenb — (U3NYECKOE WIM IOPUAMYECKOE JIHII0, HCIOJIB3YIOIIee Kakoe-Iubo
MMYILIECTBO B paMKax YCJIOBUH JOroBOpa JU3HHTA.
2. .HI/ISI/IHFO,Z[aTCJ'IB — HOpUANYCCKOC JIMIO, KpCIAUuTHasd oOpraHu3alusa, TaKXKE BCTPECUYAKOTCA
(1)I/I3I/IIICCKI/IC Juna, mpeaoCTaBIAOIIUC YCIIYTrd JIU3WHIA.
3. CTanOBH_[I/IK — CTpaxoBaHUA KOMIIAHUA, OCYHICCTBIAOMAA CTpaxOBaHUC CACIKU U
nepeaaBacMoro MMyuieCTna.
4, HOCTaBH_[I/IK HUMyHieCTBa — HNPOU3BOAUTCIIL WM MPOAABCLl KOHKPETHOI'O IIPEAMCTA JIM3WUHIA,
COOCTBEHHUK UMyIIecTBa. [1]
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Puc.1. Cxema nu3unra

Henp3s HE ckazaTh O TOM, YTO MPEAMCTOM JIM3WUHI'dA MOKCT BBLICTYIIATH m000e HUMYHIECTBO

(KpoMe 3eMeNbHBIX Y4YacTKOB M NPUPOJHBIX OOBEKTOB, a TaKKe IMPEIMETOB, CBOOOIHBIMN 000POT

KOTOPBIX OTPaHUYEH WJIU 3aIPEIIEH).

3/1aHus U COOPYIKEHUS;

IIpennpusitus;

O6opynoBaHue, MPOU3BOJCTBEHHBIE JTUHHH;
Tpa"cnopT pa3nM4YHOrO Ha3HAYEHMS;

NHoe nmyiiectso.

Ha Texymmii MOMEHT PBIHOK JIM3MHIAa aKTMBHO BBIPOC M IpojoipkaeT pactu ¢ 2016 roga. 3a



nepuoj siHBapb — ceHTsA0pb 2018 roma, o6beM HoBoro OusHeca BbIpoc Ha 42%, B CpaBHEHUM C

aHaJOruuHbIM nepuogoM 2017 rona v MpakTUYECKH BBILIENT Ha ypoBeHb oObema 3a Bech 2017 ron

(Puc. 2). [2]
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Puc.2. Jlunamuka o0beMa HOBOro Ou3Heca

B Poccuu nonst o6bema HoBoro 6msHeca B BBIT mo-nipexxnemy Huxe, yeM B EBporie, oqHako 3a
nepBble 9 MecsLeB OHa Nepelaryia peKOpIHbIN Ul pOCCUICKOIO pbIHKA ypoBeHb B 1,4% [3]

CormacHo nporHozy arentcrBa «JkcrnepT PA», B 2019 romy Ttemmbsl npupocTa pbIHKA
3aMemsaTcest M He npeBbicaT 20% Mo mpudnHe psiia mpoOiieM, KOTOPBIE MPENATCTBYIOT JTH3UHTOBBIM
KOMITAaHUSM 3aHMUMAThCS (PMHAHCOBOHM NIEATENBHOCTHIO COTJIAcHO 3akoHaM Poccuiickom deneparmu.
LlenTpobaHk miuaHUpyeT pepopMHUPOBATH JM3UHTOBYIO oTpacib k 2021 roay. Jlo aTtoro BpemeHU
PBIHKY JIM3MHra HEoO0XoauMo OyleT MepeXxHuTh Mepexo] Ha HOBBIM IJJaH CUETOB M HOBYIO

OyXrajiaTepcKkyr OTYETHOCTb.
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