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Pa3nes JxoHOMHYecKHe HAYKH
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BAJIIOTHBII PBIHOK ®OPEKC
IIIaxBaToBa AHacTacusi CepreesHa
CTYJIEHT
Kuproxun Anekceii FOpbeBn4
JIOLEHT, KaHAUJAT Mearornyeckux Hayk

Crepauramakckuii ¢puiman balmkupckoro rocy1apcTBEHHOr0 YHUBEpcuTeTa, r. CTepiauramax

Annoramusi. Kto ¢opmupyer peiHok Dopekc W Kakue IMed TpeciieyeT KaXAbld W3 yYaCTHUKOB
ToproBoro mpouecca? KTo okaspiBaeT Oombliiee BIMSHHWE HAa AMHAMHUKY KYPCOB H MOYEMY 3TO HY>KHO
3HATh PSAAOBBIM TpeiaepaM? OTBETHI Ha BCE 3TU BOIPOCH! — B CTAaThE J1aJee.

KiroueBble cioBa: BamioTa, pHIHOK (UHAHCOBBIM, TOProBBIM IpolLeCcC, UEHTPalIbHBIA OaHK,

KOMMepUecKuii 0aHK, (OH]I, BAIIOTHBIE OUPKU, OPOKEPHI.

Bamrotsblii peiHOK Dopekc — 3TO CTpPYyKTypa, IEHCTBYIOIIas B IIOOAIbHBIX MaciuTabax, u
(dbopmupyeTcsi OHa, TPEXIE BCEro, 3a CYET B3aUMOICHCTBUS TAaKUX KPYIHBIX YYaCTHHKOB TOPTOBOTO
mporecca, Kak HallMOHAJIbHBIE U KOMMEpYECKHe OaHKH, KOMIIAHUM-IIPOM3BOJUTENN TOBAPOB M YCIYT,
CTpaxoBbl€ U MHBECTHUIIMOHHbIE (POH[BI, OMPKH, OPOKEPCKHE areHTCTBA U TWJIMHTOBbIE LIEHTphl. Kakabiit
13 Hux mnpecienyer Ha Popekce CBOM LIENU: MHBECTHIIMOHHBIC, PErYJISTUBHBIE, CIEKYJIATUBHBIE U T.I.
Ecimu BBl TONBKO HauMHaeTe M3ydaTh phIHOK Dopekc W TuaHupyere B OyaylleM NpEeBpaTUTh WIPy Ha
Kypcax BaJIIOT B YCHEIIHbIA NPUOBUIBHBIN OU3HEC, TO JOIDKHBI YETKO U SICHO MPEICTABIATh POJIb KaXKI0TO
U3 YYaCTHHUKOB TOPIOBOTO IpOIecca, a TakkKe MEeXaHU3M MX B3aumopencTBus. IloroBopum 06 3ToM
nospooHee.

HanuoHanpHpll, WM LEHTPajdbHBIA OaHK TOrO0 WJIM HMHOTO TOCYJapcTBa MPHUCYTCTBYET Ha
dopekce, B IEPBYIO OUEPEb, U MOAJIEPKAHUS Kypca HallMOHAIBHOM BAJIIOTHI HA JOJKHOM ypOBHE, 0€3
PE3KUX CKAauKOB B CTOPOHY HOBBILICHWSI WM IMOHWXEHMA. [Ipu IpoBeneHMM BaIIOTHBIX ONEpanui
LHEHTPOOAHK YETKO CIEAMT 3a COCTOSHUEM BaJIOTHBIX pPE3epBOB M TPU HEOOXOIUMOCTH MOXKET
OCYIICCTBIISATE JOMOJHUTEIBHBIA BOPOC WIIH, HA000POT, H3BATHE HEKOTOPOTO 00bheMa JACHEKHOM MacChI
n3 TOproe. Ecim 3TOT mponecc MNPOUCXOOUT IIOCTEIEHHO, TO TOBOPSAT O KOCBEHHOM BIIMSHUU
HalMOHaIbHBIX O0aHKOB Ha Popekc. Ecau ke n3MeHeHne o0beMa JIEHeKHOM Macchl MPOUCXOAUT PE3KO,

HUACT pCYb O BaJIFOTHOM HHTCPBCHIUHA WA O MPSAMOM BJIMAHHUU.



ISSN 2541-9250 MexayHapoAHbBIH HayYHbIHN )KypHas «Hayka yepe3 npusmy Bpemenu» 7 (40) 2020

HauGonbiiee BozmeiicTBue Ha Kypc BamioT Ha Dopekce OKa3pIBalOT Takue OaHKH, Kak
®enepanbhas PesepBras Cucrema CIIIA, Jlotiue bynnec6ank (I'epmanus) u bank Aurmum.

KommMmepueckuii 6aHK, B OTJIMYME OT HAIIMOHAIBHOTO, IPAKTUUECKU BCETAA IEUCTBYET B MHTEpECaX
CBOMX KIIMEHTOB, OyJb TO TOProBble KOMMAaHWM, (DOHABI WIM BIMUATEIbHBbIE YacTHbIE juna. OgHaKo
JeSTeIbHOCTh KOMMEPUECKUX 0AaHKOB MOXET OCYLIECTBIATHCA M B COOCTBEHHBIX LETAX (XEMKHUPYIOIIHX,
CHEKYJIATUBHBIX U T.J.). DTU CTPYKTYpPbI IPOBOJSAT KOHBEPCHOHHBIE CIEIKU OT UMEHU CBOMX KIMEHTOB U
Ha CPEJICTBA, pa3MEIIEHHbIE HA UX CYETAX, TAKUM OOPa30M HE TOJBKO YJOBJIETBOPSIS MX MOTPEOHOCTH B
WHOCTPAaHHOW BaJtoTe, HO U (POPMHUPYS COOCTBEHHYIO CTAaTUCTUKY JUIS TOCIEAYIOIIETO IJIaHUPOBAHUS
CBOEH paboTHI.

[Toxymnka-nponaxa BamoTel Ha Dopekce B HAaMOOIBIINX 00BEMaxX MPOBOJUTCS JIECATKOW CaMbIX
BIUSITENIBHBIX KOMMeEpUecKnx OaHKoB, Kyaa Bxomar Hemenkuil Jloiiue bank, OOwnenuHeHHbIH baHk
HIseitapun, amepukanckue Citigroup, Merrill Lynch, JPMorgan Chase, Goldman Sachs m Morgan
Stanley, 6putanckune HSBC u Barclays, a taxoke auaepnanackuii ABN AMRO. Jlpyroe ux Ha3BaHue —
OaHKU-MapKeTMEHWKephl, TaK KaK O3TH CTPYKTYypbl B OOJBIIEH CTENEHU OIpenessioT HampaBiIcHHE
JBUKEHMSI KypCOB Ha BaJIIOTHOM PBIHKE.

KpynHble HalMoHaIbHBIE U MEXAyHApOAHbIE KOPIOPALMU OCYILIECTBISAIOT OOMEH BAJIIOT yepe3
KOMMepueckre OaHK{, KJIMEHTaMH KOTOPBIX OHH SIBISIIOTCS. MIX MOTpeOHOCTh B MHOCTPaHHOW BajtOTe
O0BSICHSIETCS, B TIEPBYIO OYepe/Ib, 3aKIIOUYEHUEM IKCIOPTHO-UMIOPTHBIX KOHTpakToB. Kpome Toro, oHH
MOTYT pa3MeliaTb CBOOOTHBIC CPEICTBA HA JACTIO3UTAX, IPECIEAysl CIIEKYJIATUBHBIC IIEIIH.

I'maBHas 1enb NPUCYTCTBUS CTPAXOBBIX, XEIPKEBBIX, NEHCUOHHBIX U JPYruX (OHIOB Ha PBHIHKE
Forex - monrocpouHble MHBECTHUIIMHM B HaumOOJee BBITOJHBIE TOPTOBbIE MHCTPYMEHTHI. JleATenbHOCTh
(hoHIOB Bcerjga OCYUIECTBISCTCS B HAIPABJICHUU JIOJITOCPOYHBIX TPEHMAOB, SBISASCH AN TOCIEIHUX
BECOMOM NOAJECPIKKOM.

BanroTHble OMpKHM OKa3bIBalOT BIMSHUE Ha (OPMHPOBAHHE KYPCOB B CTpaHaX C IEPEXOIHOU
SKOHOMHUKOW. BHpPKEBOH BaIIOTHBIM PBHIHOK 00Jiee KOMIAKTEH, TMOATOMY TOCYIapCTBO MOXET OoJiee
aKTUBHO PEryJMPOBaTh KypC BAJIIOT BHYTPU HETO.

Bbpoxep Ha dopekce BHICTYNAET KaK MOCPEIHUK MEXAY CAMUM PBIHKOM U MEJIKHUMH TOPrOBLIAMHU-
cneKkyJisHTaMu. bnaromaps nesTenbHOCTH OpOKEpOB pPSAOBbIE TpeWIepbl C HEOONBIIUM CTapTOBBIM
KaluTaJIOM MOTYT Yy4YacTBOBAaTh B 3aKJIIOUEHHMM KDPYIHBIX CIEJIOK, MOJydas KPEIUT MOJ 3aJI0r CBOUX
BJIO’KEHMM. Takoil MEXaHN3M B3aMMOJICHCTBHS HOCUT Ha3BaHUE «Map>KMHAJIbHASI TOPTOBIIS.

YacTHble Tpe#epbl OTHOCATCA K MapKeT-lo3epaM, TO €CTh OHM HE CIIOCOOHBI OKa3bIBaTb
3HAYUTEIIPHOE BIUSHUE HA JUHAMUKY pbIHKA. VX 1LeIu — UCKIIOYUTENbHO CHEKYJSATHBHBIE:
KOHBEPCHOHHBIE CIEJKHU 3aKII0YarTCs I NOJdydeHHs Aoxona. Ecam MapkeT-MeMKepbl yCTaHABIUBAKOT

Kypchbl (KOTUPOBKH), TO MapKET-103€pbl UX MPUHUMAIOT WIM HE IPUHUMAIOT.
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Taxum 06pa3oM, cocTaB yUaCTHUKOB TOProBoro mporecca Ha dopekce — 3To 1esast uepapxus, rie
KakJasg OpraHMs3alus U CTPYKTypa IpecieNyeT CBOM LENM U OKa3bIBACT ONPEIEICHHOE BIMSIHUE Ha
IMHAMUKY KypcoB. brmaromapsi mocTOSHHOMY B3aMMOACWUCTBHIO OaHKOB, (POHIOB, TOPTOBBIX KOMITAHHA,
Oup>X M OpOKEpOB HE IMpPEKpallaeTcsl JBM)KEHUE KaluTala, a 3HAYUT, U HE CHMKAETCS JIMKBHJIHOCTh
¢uHaHCOBBIX MHCTpyMeHTOB Popekca. DTO, B CBOIO oOudepelb, AenaeT phIHOK POpeKc HCTOYHHKOM

MOJTy4EHHUsI CTAOUIBLHOTO JTOXO0/a IS PSIIOBBIX TPEUIEPOB.
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