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IMPABOBOE PEI'YJIMPOBAHUE MHBECTUIIMOHHOM NESATEJHbHOCTH HA
TEPPUTOPUU OPEHBYPI'CKOM OBJIACTH
NBanoBa AHactacusi AJIeKCAHIPOBHA
ctyneHnTka, OpeHOyprckuit MHCTUTYT (duauan) henepaibHOro rocy1apCTBEHHOTO 010 KETHOTO
00pa30BaTENBHOTO YUPEKICHHUS BBICILIETO 00pa30BaHHS
«MOCKOBCKHI TOCYAapCTBeHHBIN opunndeckuid yausepcuter umenn O.E.Kyradpuna (MI'TOA)», T.

Openoypr

AHHOTanudA. B JaHHON cTaThe paccMaTpUBAETCS MNPABOBOE PETYJIUPOBAHHE HHBECTULIMOHHON
NEeSATEILHOCTH Ha TeppuTopuu cyObekta Poccuiickoii ®Deneparnuu, OpeHOyprckoit obmacTw,
MOCKONIbKY JaHHas cdepa peryiaupyercss He Toinbko Kouctutynueint Poccuiickoit ®denepauuu,
denepanbHBIMU 3aKOHAMH U TOJ3aKOHHBIMU aKTaMU, HO W HOPMATHBHBIMU IMPABOBBIMHU aKTaMU
peTHOHANBHOTO YpOBHS. Takxke wu3ydarorcss ocoOeHHOCTH 3akoHOB OpeHOyprckoit obnacTw,
BBIJIEJISIFOTCS OCHOBHBIE ITOJIOKEHHUS, IIPOMCXOAUT CPAaBHUTEIbHAS XapaKTEPUCTUKA JAHHOIO 3aKOHA C
MOJIOKEHUAMU  (eiepalibHBIX 3aKOHOB. B cTarbe BbIIensieTcss 3akoHoAaTedbHas 0Oa3a Ha
PETHOHAIBHOM YPOBHE, PErYyJIHMpYIOIlasT HWHBECTULHUOHHYIO JAEATEIbHOCTb, KOTOPYIO COCTaBISIOT
3aKOHBI, COJIeprKallecs: B cebe HalpaBlIeHWE Ha HAJOrH B 00JaCTH MHBECTUPOBAHUSA, OCKOJIBKY ATO
OJIHO U3 HauboJiee Ba)KHBIX HaIpaBlIeHUH AaHHOM cdeprl. OTMedaeTcss 0codast poiib MOJ3aKOHHBIX
aKTOB, KOTOpBIE OTpPaXarOT CIElHUalbHble NpaBWIa B OTHOIIEHHWH YCIOBUH M MOpsjaka oTOopa
MHBECTULMOHHBIX MPOEKTOB B OpeHOyprckoil odmactu.

KuroueBble cj10Ba: HHBECTUIIMOHHAS JESATEILHOCTD, PETHOHANIBHBIN ypoBeHb, OpeHOyprckas

o0nacTh, 3akoH, Poccuiickas ®eneparius.

HNuBectnimm — 3TO KPATKOCPOUHBIE WJIM JIOJITOCPOYHBIE BIIOKEHUS MaTEpUaJIbHbIC,
WHTEJUICKTyaJIbHbIE WM (DUHAHCOBBIE B KaMUTAI TPEANPUITHS C IEITbI0 BBITOJBI HMHBECTOpA, H
YCOBEPIICHCTBOBAHKME MPOM3BOACTBA | T. 1.[5]. B ¢BOIO ouepenh MHBECTHIIMOHHAS JESITEIBHOCTD —
3TO JIESATENBHOCTD, CBSI3aHHAS C BJIOKEHUEM CPEACTB B O0BEKTHI HHBECTUPOBAHHUS C LIETBIO MOTYUCHUS
noxona (3ddexra).

3akoHOMATENbHYIO0 0a3y MHBECTUIIMOHHOMN JEATEIHLHOCTH COCTABIISIIOT HOPMATHUBHO-TIPABOBHIE
aKTHI KaK (heIepaIbHOTO, TaK M PETHOHAIHHOTO YpOBHS. [Ipu 3TOM OOJIBIIIYIO YaCTh COCTABJISIOT AKThI
Poccuiickoit denepanun. AKTHI, PETyTUPYIONTYI0 WHBECTUIIMOHHYIO ACSITENLHOCTh Ha (efepaTbHOM
ypoBHe, 310 Konctutyuus Poccuiickoit @enepauun, ['paxknanckuii konekc Poccuiickoit denepanuu,

denepanbHbIe 3aKOHBI, Cped KOTOphIXx DeaepanbHblil 3akoH «O0 MHBECTUIIMOHHOMN JCATENHHOCTH B

Poccutiickoit @eaepannu, oCymiecTBIsIeMON B opMe KalmuTaIbHBIX BIOKEHHI» oT 25.02.1999 No 39-
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O3, denepanbubiii 3ak0oH «O0 HHOCTpaHHBIX HHBECTUIMAX B Poccuiickoit @eneparnuny» ot 09.07.1999
Ne 160-@3, ®enepanbublii 3ak0oH «O 3alUTE NpPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE
neHHbx Oymar» ot 05.03.1999 Ne 46-®3, denepanbhblii 3akoH «O TOpPSIKE OCYIIECTBICHUS
MHOCTPAHHBIX MHBECTHIIMI B XO3sIiICTBEHHbIE OOIIECTBA, MMEIOIIUE CTPATErHuecKoe 3HAYCHHUE IS
obecrieueHrss 0OOPOHBI CTpaHbI U 0€30MacCHOCTH TocymapcTBay oT 29.04.2008 Ne 57-d3 u npyrue,
MOA3aKOHHbIE aKThl, Hampumep, Yka3 lIpesumenta PO ot 17.09.1994 Ne 1928 «O uacTtHbIX
uHBectulusax B Poccuiickoit ®denepanuny, [locranosnenue [Ipasutenscrsa PO ot 29 uromns 2013 r. Ne
641 «OO0 WMHBECTHIIMOHHBIX M MPOU3BOJCTBEHHBIX IMPOrpaMMax OPraHU3alUN, OCYIIECTBIISIIOIINX
NesITeNIbHOCTh B cepe BOJOCHAOKEHUS U BOJOOTBE/ICHUS» U TaK jAajiee. TakxKe CTOUT OTMETUTh, YTO
[IPaBOBOMY PErYJIMPOBAHUIO IIOJIBEPKEHO U YIIPABJIEHUE B 00JaCTH HHBECTULIMOHHOT'O TUIAaHUPOBAHUS,
OCHOBHBIE TIOJIOKEHHUSI KOTOporo coxaepxarbca B DenepanbHoM 3akoHe «O CTpaTeruueckoM
mianupoBanun B Poccuiickoit denepanun» oT 28.06.2014 Ne 172-®3. JlaHHBINA 3aKOH ONpeaeseT
UEepapXHI0 JTOKYMEHTOB CTPAaTErMUeCKOro IUIAHWPOBAHUS JUIsl OPTaHOB BJIACTH HAa BCEX YPOBHsX. B
YaCTHOCTH, OCOOBIM 00pa3oM WHBECTUIIMOHHBIA CEKTOP IKOHOMHKH OIPENEICH TaKHUM IUIAHOBBIM
JNOKyMeHTOM, Kak CTparerust mpocTpaHCTBEHHOTo pa3Butus Poccuiickoil denepauuu Ha nepuos a0
2025 ropga [4].

AKTBI, Peryiupyrollyl0 WHBECTUIIMOHHYIO JEATEIbHOCTh HAa PETHOHAJIBLHOM YypOBHE, OyayT
paccMoTpensl Ha mipumepe OpeHOyprckoi obmactu. OCHOBOM 3aKOHOAATENHCTBA JAHHOTO CYOBEKTa
sBisieTcs: 3akoH OpenOyprckoii obmactu ot 05.10.2009 Ne 3119/712-1V-0O3 «O6 MHBECTHUITMOHHOU
JesTeNbHOCTH Ha TeppuTopun OpeHOyprckoit o0nacTd, ocyliecTBIsieMO B (opMe KamuTalbHBIX
BIIOKEHUI» (MPUHAT MOCTaHOBIeHHEM 3akoHomatensHoro CoOpanus OpeHOyprckoil obmacTu OT
16.09.2009 Ne 3119). JTanHbIit 3aKk0H cOCcTOUT Bcero u3 3 riaaB U 21 crareu [1].

B nepBoii rmaBe, kak M B JIIOOOM 3aKOHE, COJAEPKATbCA OOIIME TOJOXKEHUS, KOTOphIE
BKJIIOUAIOT B ce0s TOHATUHHBIA amnmapar, CyOBEKThl WHBECTUIIMOHHON EeSTENbHOCTH, IIpaBa,
00sI3aHHOCTh W OTBETCTBEHHOCTh JaHHBIX CYOBEKTOB, a TaKX€ OTHOIIECHUS CYOBEKTOB W HX
ocHoBaHue. OCHOBaHHEM OyJeT SBISATHCS MHBECTHIIMOHHBIN JI0TOBOp, 3aKJIIOYAaEeMBbI NMpPU OKa3aHUU
rocy/1lapCTBEHHON MOAJEpKKU. B crathe 9 yka3zaHbl OCHOBHBIE MOJIOXKEHHS, KOTOPbIE TOJKHBI OBITH
OTpaXEHbI B JaHHOM JIOTOBOpE, Cpeau HUX O0BEM M CpPOKM WHBECTUIUH; TEpeYeHb U CPOKU
JOCTHXKEHHSI 00s3aTeNbHBIX IOKa3aTeNeil, XapaKTepU3yIIIUX SKOHOMHUYECKYIO, COIHMAIBHYIO U
010/ KETHYIO A(DPEKTUBHOCTh WHBECTUIIMOHHOTO TIPOEKTA, IEJIH, KOTOPHIE TOJDKHBI OBITh TOCTUTHYTHI
B XOJ€ €ro peaju3allyd; MUHUMAaJIbHbIE CYMMBbI HaJOrOBBIX IIJIaT€KeH, KOTOpbIE WHBECTOP B
coorBercTBUH ¢ HamoroBeiM kozekcom Poccuiickoit deneparin 00s3yeTcst €KErojHo yIlayuBaTh B
Oro/KeT 00JacTH B TEYEHHME CpOKa, HAa KOTOPBIM 3aKII04YeH WHBECTULMOHHBIM JTOTOBOD; (OPMBI

OTYETHOCTH, TOPSAOK U CPOKM ee MpeicTaBieHuss W Apyroe. Bo BTOpoil riiaBe packpbIiBaeTcs

TrOCyJapCTBEHHOE PETYJIMPOBAHHE HWHBECTHITMOHHOW AesTenbHOCTH. [Ipm 3ToM 00 OpeHOyprckoit
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obnactu UAET pedb BO BCEX CTaThsiX JNaHHOW TaBbl (¢ 10 mo 16 crarem), Hampumep, ctaths 10.1
@®opMbI TOCYIApPCTBEHHON MOANEPKKA MHBECTUIIMOHHON JIEATEIIbHOCTH MHBECTOPOB, PEAN3YIOIIUX
WMHBECTHIIMOHHBIA TMpoekT Ha Tteppuropun OpenOyprckorr obmactu [1] (1. TocymapcrBenHas
MoJJeP>KKa NHBECTUIIMOHHOMN JeATeIbHOCTH Ha Tepputopur OpeHOyprckoil o06nacTi HampaBjieHa Ha
CO3/1aHH€ OJIaroNpUSITHBIX YCIOBHM /711 Pa3BUTHUSI MHBECTUIIMOHHOM I€ATEIHHOCTH U OCYIIECTBIISETCS
B cienyromux Gopmax: ... 3) mpegocraBieHHe rOCyJapCTBEHHBIX rapanTuit OpeHOyprcekoii 001actu B
COOTBETCTBUHM C JICHCTBYIOIIMM 3aKOHOAATENBLCTBOM; 4) obOecneueHue 0053aTeNbCTB HMHBECTOPA
3aJI0TOM UMYIIECTBA TOCYAapCTBEHHOM cOOCTBeHHOCTH OpeHOyprckoit oonacT...). ['maBa 3 conepxut
3aKJIIOUUTEIbHBIE TTOJIOKEHUS.

Takum 00pa3om, MOXKHO cKa3aTh, 4TO 3aKOH OpeHOyprckoi oOJacTH SBISIETCS JHUIIb aKTOM
0a30BOro xapakTepa, KOTOPBI COAEPKUT B ceOe B OONBIICH CTENEHH TOJIBKO OOIIUE ITOJ0KEHUS,
Jla’ke eCJIM OHM U KacaroTcs cyOobekTa PO, a crienuanbHbIX, KOHKPETHBIX HOPM B JAaHHOM aKT€ HET.

Takxke Ha pEerHOHAIILHOM YpPOBHE 3aKOHOJATENIbHYIO 0a3y peryiupoBaHUS WHBECTHUIIMOHHOM
JESTEeTbHOCTH COCTABISIOT 3aKOHBI, COJEpKalIuecss B ce0e HamlpaBiICHHWE Ha HAJIOrW B 00JacTu
nHBectupoBanus. K takum akram OyayT otHocutcs: 3akoH OpenOyprekoit o6mactu ot 23.12.2019 Ne
2016/532-V1-0O3 «O06 ycraHoBieHur Ha Tepputoprr OpeHOYprckoi 0071acTH HAJIOTOBBIX CTaBOK I10
HAJIOTy Ha TpUOBUIb OpraHW3alUil s HAJIOTOIUIATEIBIIMKOB - YYAaCTHHUKOB CIEUHATbHBIX
WHBECTHIIMOHHBIX KOHTPAaKTOB» [2] (mpuHAT TOCTaHOBICHHWEM 3akoHozaarensHoro CoOpaHus
Opendyprckoit oomactu ot 18.12.2019 Ne 2016); 3akon Opendyprckoit oomactu ot 03.10.2014 Ne
2509/697-V-O3 «O craBkax Hajora Ha NOpPUOBLUIb OPraHU3alUi OTACIBHBIM KATErOPHIM
HAJIOTOIJIATEbIIMKOBY (IPUHAT TOCTaHOBJIeHUEM 3akoHonatenbHoro Cobpanus OpeHOyprckoit
obmactu ot 24.09.2014 Ne 2509) (B maHHOM 3aKOHE B CTaThe | yCTaHaBIMBAETCS, YTO HAJIOTOBAs
CTaBKa Hajora Ha TMPHUOBLUIb OpPraHU3alldi, MOJJICKAIIET0 3aYUCICHUI0O B OOJACTHOM OIO/IKET, B
pasmepe 15 MpoLEeHTOB yCcTaHABJIMBAETCS Ul HAJIOTrOIUIATENBIIMKOB-UHBECTOPOB, OCYIIECTBISIFOIINX
KaluTalbHble BIIOKEHHUS Ha Tepputropun OpeHOyprckoil o0iacTu, OCHOBHOW BHJI 3KOHOMHYECKON
NEeSTeIbHOCTH  KOTOpPhIX B cooTBeTcTBUM ¢ OOIIepoCCHCKUM  Ki1acCU(UKATOPOM  BHUIOB
HKOHOMHYECKOM JIEATEIILHOCTH OTHOCUTCS K pasaeny «O0pabarsiBaroniue mpousBoacTeay [3]); 3akon
OpenOyprekoii obmactu ot 23.12.2019 Ne 2014/531-VI1-0O3 «O6 MHBECTUIIMOHHOM HAaJOTOBOM BBIYETE
[0 HajJory Ha mnpuObulb opraHumzauuii B OpeHOyprckoir o6nactu» (IMPUHAT MOCTAHOBJICHHUEM
3akonopaatenbHoro Codpanus OpenOyprekoii obmactu ot 18.12.2019 Ne 2014) u npyrue.

3akoHodarenbHyl0 0azy OpeHOyprckoil o005acTH, peryjiMpyrollyl0 HHBECTULHOHHYIO
JesITeIbHOCTh, COCTABISIOT TAaKXKe MoJ3akoHHbIe akThl. Hampumep, [ToctanoBnenue IIpaBurenncTaa
OpenOyprckoii oomactu ot 04.06.2013 Ne 428-1 «O0 yTBep:KIE€HUU TMOJIOKEHUS O MOpsAKe oTOOpa

HWHBCCTHIIMOHHBIX ITPOCKTOB JJIA 3aKJIFOUCHUSA WHBECTUIIUOHHOT'O JOTrOBOpa» (BMCCTG ¢ «Ilomoxxennem

0 TIOpsAJIKE OTOOpa WHBECTHIIMOHHBIX IMPOCKTOB IS 3aKJIIOUEHUS WHBECTUIIMOHHOTO JOTOBOPAY);



https://mineconomy.orb.ru/activity/2256/
https://mineconomy.orb.ru/activity/2256/
https://mineconomy.orb.ru/activity/2256/
https://mineconomy.orb.ru/activity/2256/
https://mineconomy.orb.ru/activity/2256/
https://mineconomy.orb.ru/activity/2254/
https://mineconomy.orb.ru/activity/2254/
https://mineconomy.orb.ru/activity/2254/
https://mineconomy.orb.ru/activity/2254/
https://mineconomy.orb.ru/activity/2276/
https://mineconomy.orb.ru/activity/2276/
https://mineconomy.orb.ru/activity/2276/
https://mineconomy.orb.ru/activity/2276/
https://mineconomy.orb.ru/activity/2328/
https://mineconomy.orb.ru/activity/2328/
https://mineconomy.orb.ru/activity/2328/
https://mineconomy.orb.ru/activity/2328/

@7 HAVYKA YEPE3 [TPUI3MY BPEMEHMU Ne 10 (79) 2023r.

[Toctanosnenue [IpaBurensctBa Operdyprekoit odmactu ot 23.01.2012 Ne 35-mr (pen. ot 13.07.2020)
«O mopsiake (HOpPMUPOBAHHS PEECTpa MPUOPUTETHBIX WHBECTUIIMOHHBIX MPOEKTOB OpeHOyprckoit
o0nacTd, MO KOTOPBIM MPEAOCTABISIFOTCS MEPHl TOCYIApCTBEHHOW MOAJCPKKM» (BMECTe C
«[Tonoxennem o mopsake (QOPMUPOBAHUS peecTpa MPUOPUTETHBIX HHBECTULMOHHBIX IPOEKTOB
OpenOyprckoii 00nacTv, MO KOTOPHIM MPEIOCTABISIOTCA MEpbl TOCYIApCTBEHHOM MOIICPHKKUY,
«CocraBoM 00JacCTHOH KOMHUCCHHM TII0 OIICHKE TPUOPUTETHBIX HHBECTUIIMOHHBIX TIPOEKTOBY,
«[Tonoxenrem 00 00JIACTHOW KOMHCCHUU TIO OICHKE MPHOPHUTETHBIX WHBECTHIIMOHHBIX MPOEKTOBY).

JlaHHbIE TOCTAaHOBIIEHUSI COJEpKaT B ce0e IOJOXKEHHUs, OTpaKalollue CIelHaJbHble MpaBUia B

OTHOIICHUU YCJIOBHM W MOpsSAKa OTOOpa WHBECTUIIMOHHBIX IPOEKTOB, a Takke O (OPMUPOBAHUU

CaMoro peectpa MPUOPUTETHBIX HHBECTUIIMOHHBIX MPOEKTOB OpeHOYPIrcKoi 001acTH.

Takum 00pa3om, MOXKHO CJeNIaTh BBIBOJ O TOM, YTO 3aKOHOJATENbHAs 0a3a, peryimpyromias
WHBECTUIIMOHHYIO JESTeNbHOCTh, HMMEeT JBa ypoBHSA. DenepanbHbli YpPOBEHb YCTaHABIMBAET
OCHOBHBIE HOPMBI B JJaHHOU cepe, a pernoHANbHBIN JIMIIb MOBTOPSET U HEMHOTO KOHKPETU3UPYET
JAaHHBIC HOPMBI JIJISI CBOCTO pErrmoHa. JTo OyaeT sBIiseTCs OOJBIION MPOOJIEMOi, MOCKOIBKY €CTh
cdepbl HHBECTUIIMOHHON JESITeITbHOCTH, KOTOPHIC HE OXBAaYCHBI 3aKOHOJIATEIILCTBOM CYOBEKTOB PO,
XOTS 3TO ONPEACTIEHHO HY>KHO, KAaK MUHUMYM JJIs TPUBJICYEHHUS] HHOCTPAHHBIX HHBECTOPOB.
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