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AHHoTanus. JlaHHas cTaThsl NOCBALIEHAa (OPMHUPOBAHMUIO U HCIOJIB30BAHUIO IIEJIEBOrO KamuTala
opranuzanuii. Paccmorpena npouenypa (GopMuUpoBaHMs LIEIEBOI0 KaluTana, a TaKKe MOJTHOMOYMS
BBICIIETO OpraHa yIPABJICHHWS HEKOMMEpPYECKOM oOpraHu3anuu. Takxke 3aTpoOHYTO IIOHSITHE
9H/IAyMEHTA U €r0 OCOOCHHOCTEHN.
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KalimuTalia.

3a mocnenHee BpeMs YHIayMEHT-(OHIbI TOSBUIHCH Yy Pa3HBIX HEKOMMEPYECKHX OpPTaHU3aIIiA:
OOJIbHULL, IIKOJ, BY30B, TaKXK€ 3apErUCTPUPOBAHBI HECKOJIBKO LIEEBBIX KAIUTAJIOB JJS MOIIEPKKH
COLIMAJIHO 3HAYUMBIX TeM. LleneBoii kanuTan — 3To cOPMHUPOBAHHAS 3a CUET MOKEPTBOBAHUMN, YaCTh
MMYIIECTBA HEKOMMEpPYECKOM OpraHu3aluM, IepeJaHHas HEKOMMEpPYECKOM OpraHu3anuei B
JIOBEPUTEIIbHOE YIIPABJICHHUE YIPABISIIOMIEH KOMIIAHUM JUISl TIOJIyYEHUS JOXO0/1a, UCIOJIb3YyeMOro st
(buHaHCUPOBAaHMS YCTaBHOM JESITEIbHOCTH HEKOMMepuecKoil opranuzanuu. LleneBoil kamuran He
ABISIETCA OOBEKTOM HAJIOro00J0KeHusl. MUHUMallbHas cyMMa (OPMHPOBAHUS COCTaBIsAeT 3 MIIH
py0, MuHUMaNbHBINA Cpok GopmupoBanus 10 net. IleneBoi kamuTan cuurtaercsi cHOPMHUPOBAHHBIM,
€clii B Te4YeHHWe rojga Obula cobOpaHa W MepeAaHa IO JIOTOBOPY JOBEPUTENILHOIO YIpPaBICHUS
TpedyeMas cymma.

Pemenuss o ¢dopmupoBanue 1eneBoro (oHpa NPUHUMAET BBICHIMA OpraH yIpaBlICHHUs

HeKOMMepquKOﬁ OpraHu3alru. K ero moaHoMOYHSIM OTHOCSTCS:

o orpenenenue nuesei GopMupoBaHUs

. yTBEpXKJIeHHE (PMHAHCOBOTO IIaHa

o MPUHSITHE PelIeHUH 0 MyOIMYHOM cOOpe AEHEKHBIX CPEJCTB
o YTBEPXkKACHHE FOJJOBOTO OTYETA

o YTBEPKACHHE FOJJOBON OYXTraiaTepcKoi OTYETHOCTH

[leneBble KamuTanbl (HOPMUPYIOTCS U TOMOJHSIOTCS HCKIIOYUTENBHO M3 TOXKEPTBOBAHHBIX
JCHEeXKHBIX cpeacTB. JKepTBoBaTeleM MOXET CTaTh (PU3UYECKOe WU IOPUAMYECKOE JIMIO, TOTOBOE
nepenaTh JICHEeXKHBIE CPEICTBA B POCCHICKOW WM HMHOCTPAHHOW BallOTeé B COOCTBEHHOCTH B

COOCTBEHHOCTh HEKOMMEPYECKOM opraHu3ariim.[ 1]



Paccmotpum nporenypy ¢hopMupoBaHUs LEIEBOrO KauTamia:
o JUISL Havajia 3aKJII04aeTcsl I0rOBOp MEKIy HEKOMMEPUYECKOM OopraHu3alieil u skepTBoBaTeseM,

KOTOpBIfI OMPEACIIACT HCIN UCIIOJIB30BaAHUSA J0X0Aa U KOHKPCTHOC HA3HAYCHHUEC, a TAKIKE CPOK.

o [Tony4yeHHBIE IEHEKHBIE CPECTBA BHOCATCS HA JIETIO3UTHBIN CYET B KPEAUTHOM OpraHU3aluu.
o B Teuenue roga obimas cymma rnoxepTBOBaHHU JI0JKHA COCTAaBUTh MUHUMYM 3 MJIH pyO.
o Korga cymma mokepTBOBaHMI COCTaBUT 3 MIJIH pyO, B T€UEHHE 2 MECSIIECB YIPaBISAIOLIAS

KOMIIaHUSI HAa OCHOBAaHUE JIOrOBOPA JOBEPUTEIBHOIO YIPABJIEHUS HMYLIECTBOM JOJDKHA

HIOJIYYUTh 3TH CPEJICTBA OT HEKOMMEPUYECKOil opranu3aimu.|2]

DHAayMeHT — 3TO w[eieBod kamurtan (QoHA) HEKOMMEpPYECKOH OpraHu3alud, 4acTb ee
UMYIIECTBA, KOTOPbIH C(HOPMUPOBAH 3a CYET IOXKEPTBOBAHMN B BUJAE JEHEXKHBIX CPEJICTB Ha
CIELUAIbHO OTKPBITBIM s 3TOro OAaHKOBCKMM cuUeT, NpPUHAAISKAIIUNA HEKOMMEpUYEeCKOH
OpraHu3alyy, BIIOCIEICTBUM IIEPEAABAEMBII B IOBEPUTEIBLHOE YIPABICHHUE YIIPABIAIOIEH KOMIIAHUH
JUIA ITOJIy4EHUS JOXO0/a.

OcobeHHocTsMU  3TOro  (oHAa sABIsETCA TO, UTO OCHOBHOM  KamuTald  SIBJISETCS
HEIIPUKOCHOBEHHBIM, JIMIIb NHBECTULIMOHHBIM JOXO/ IOUIEKUT PACXOJOBAHMUIO.

QHHaYMeHT o0ecIreynBaeT:

1. (GbopMUpPOBaHUS JOJITOBPEMEHHOI'O UCTOUYHHUKA;
2. (MHAHCOBYIO CTaOUIILHOCTB;
3. YaCTUYHYIO HE3aBUCUMOCTh OT Pa30BBIX MTOKEPTBOBAHUIH.

B Poccun sHaymeHnT-(hoH Ha3bIBAIOT 1I€TEBbIM KanuTaioM. [Ipoiiecc ero co3ganus 10BOJIBHO
MeI[J'IeHHBII\/’I, 39TO CBA3aHO C TEM, UTO Ha HGKOTOpI)Ie THUIIBI aKTUBOB, COCTAaBJISIOIIINX IICJ'IGBOfI Karmurall
YCTaHaBHI/IBaIOTCﬂ Ol"paHI/ILIeHI/ISI. TanKe, HEC CTOUT 3216I)IBaTB U O TOM, 4YTO BOHpOCBI, CBA3AaHHBIC C
o0ecrieueHreM COXPaHHOCTH CPEJICTB IEJIEBOTr0 KamuTaia, HeIOCTATOYHO MPOopadboTaHsl.[ 3]

PaccmMoTpuM Takke ¥ BOIPOCHI PAcXOJOBaHUS IIEJEBOTO KamuTala HEKOMMEPYECKOM
OpFaHI/ISaHI/II/I. HeKOMMep‘ICCKaﬂ OpFaHI/ISaHI/IH UMECT npaBo paCXOJIOBaTI) qacTb I/IMyH_[eCTBa
COCTABJIAIONIETO IeJIeBOr0o KamuTald, HO He Oonee 10% OamancoBoit croumMoctd. Ha
aJIMMHHUCTPATHBHO- YIIPABJICHUYECKUE PACXOJbl, TaKWe KaK OIulaTa apeH[bl MOMEIICHU, PacXo/Ibl Ha
MIPOBEJICHUE ayUTa, BBIIIJIaTa 3apa0OTHOM TUIaThl paOOTHUKAM, PACXOAbl HA TPUOOPETEHNE OCHOBHBIX
CPEIICTB M PAcCXOJHBIX MaTEepPHAJIOB HEKOMMEpUYecKas OpraHW3allHs BIpaBe HCIOIh30BaTh HE Oojiee
15% cymMmBl 10X0Ja OT JOBEPUTEIHHOTO YIPABJICHUS HWMYIIECTBOM, COCTABIISIFOIIMM IIEJICBOM
kanutaia. HekomMmepueckas opraHu3aiisi MOXET HCIOJb30BaTh HE BECh MOJIYYEHHBIH JOXOJ OT
,Z[OBepI/ITeJIBHOI‘O praBHGHI/I}I I/IMYH_IGCTBOM. HpI/I 3TOM pa3Mep TAKOI'o 40X0Ja HE MOXKET HpeBBIIHaTI:
50% 3a 2 roma moaps.

Cremyer OTMETUTb, YTO JIOXOJ OT IIEJIEBOT0 KaluTala MOJICKUT Mepeaade HEeKOMMEPUECKOM

opraHu3aliy B TeUeHHe 15 nHe mocie 3aBeplieHus: 0TYETHOro repuoja. Takxke He pexe 1 pa3a B roa



YIpaBIsAIOIas KOMIaHUs TOJKHA MPEACTABIATh OTYET O CBOCH JESTEIbHOCTH.

Hexommepueckast opranusans oos3ana:

o BECTH 000COOJIEHHBIA OyXralTepCKUil yueT CBSI3aHHBIX C MOJYYEHHEM JCHEKHBIX CPEACTB.

Jyist pacueToB CBSI3aHHBIX C IICJIEBBIM KaITUTAIOM, OTKPBIBAETCS OTJCIIbHBIN OaHKOBCKHIA CUET;
. HE T03/1Hee 6 MECSIIEB MOCe OKOHYAHUSI OTYETHOTO MEPUO/Ia TOJATOTOBUTh U YTBEPAUTH OTUET

0 (GopMHUpPOBAaHUM IIEJIEBOTO KalluTalla, a TaKkke 00 pacrhpelesieHuy U HCIOIb30BaHUH J10X0/1a

OT LIE€JIEBOTO KalMTaja.

Ecnu Ha KoHel oT4eTHOTrO roAa OajaHcoBask CTOMMOCTh MMYIIECTBA, COCTABIISAIONIAS LIEIEBOI
Kanutai npesbimaeT 20 MiIH pyO, TO ToAoBasg OyxraiaTepckas OTYETHOCTD MOAJIEKHUT 0043aTeTbHOMY
ayIuTy.

Hexommepueckasi opraHuzamusi, KoTopas c(hopMHpOBajla HECKOJBKO IIEJIEBBIX KaIHTAaJOB,
OyXTaJTepCKYIO OTYETHOCTH 110 KKIOMY KaIllUTaIly BEJET OTIEIBHO.

TakuM 00pa3oM, MOKHO C YBEPEHHOCTBIO CKa3aTh, UTO LIEJICBOM KamuTaj SIBISETCS OJHUM U3
HUCTOYHUKOB (PUHAHCHPOBAaHUS HEKOMMEPUYECKOW oOpraHu3anmuu. Y POCCHMCKHMX HEKOMMEPYECKHX
OpraHu3alyii BliepBbie MOSBUIACH BO3MOKHOCTh aKKYMYJIUPOBATh U MPUBJIEKATh JEHEKHbIE CPECTBA
i (UHAHCUPOBAHMS JACATEIHHOCTH HA JIOJTOCPOYHOM OCHOBE, mociie MpuHATHA DenepaabHOro
3akoHa «O mopsake (OpMHUPOBaHMS W HCIOJIB30BaHMS IEJIEBOIO KamuTalla HEKOMMEpPYECKOH

opraHu3anun.
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