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®UHAHCOBAS BE3OITACHOCTH KAK ®OPMA SKOHOMMNYECKOM
BE3OINACHOCTH
XycaunoB Iayapa BuranbeBuu
CTYIEHT

FOxHO-Y pasbCKuii KHCTUTYT YIPABJICHUSI U SKOHOMUKH, T. YensOnHck

AHHOTaluUs. YCTOIYBOE U MHTEHCUBHOE Pa3BUTHE IOCYJApPCTBEHHON SKOHOMUKH, €€ 3PPEKTUBHOCTD
U OHKYPEHTOCHOCOOHOCTh Ha BHYTPEHHEM U BHEIIHEM pBIHKE HEMOCPEACTBEHHO CBS3aHO C
(UHAHCOBOW 3alIUIIEHHOCTHIO CTpaHbl. TepMHH «IKOHOMHYECKass O€30MacHOCTB» OTpakaeT
CIIOCOOHOCTh KOHKPETHBIX OOLIECTBEHHO-TIOJUTUYECKUX, 3aKOHHBIX M ()MHAHCOBBIX WHCTHTYTOB
CTpaHbl 3aIlMIIaTh 00JIACTh MHTEPECOB CBOMX CYOBEKTOB B paMKax rOCYAapCTBEHHBIX TPATUIUN U
ueHHocted. Kak MokaspiBaeT MEXJIyHapoJgHas IpakTHUKa, MPEJOCTABICHHE SKOHOMUYECKOU
0€30MacCHOCTH — 3TO TapaHTHs HE3aBUCUMOCTH CTPaHBI, YCIOBHE YCTOWYMBOCTH M YCIEUIHON
AKHU3HEIESITEIbHOCTH OOIIECTBA, JOCTUKEHUS MPEYCIEBAHUS. DTO Pa3bACHAETCS TEM, YTO HIKOHOMHUKA
mpeJrnoaraeT codoi OJHY M3 CaMbIX 3HAYUMBIX CTOPOH JEATEIBHOCTH OOIIECTBa, rOCydapCTBa W
rpaxkJaH, CleJ0BaTeIbHO, ONpeIesIeHNe roCyJapCTBEHHON 0€30MacHOCTH He OyJeT MMETh 3HaYeHHUs
0€e3 OIIEHKH KU3HECIOCOOHOCTH SKOHOMMKH, €€ YCTOMYMBOCTHU MPH BHEUIHUX U BHYTPEHHHUX YIpo3ax.
bnarogaps sTomy oOecriedeHre (UHAHCOBOM 3alMILEHHOCTH TOCYAApCTBA SIBISETCS aKTyallbHBIM
BompocoM. Bompoc BemeHus dskoHomudeckod OezomacHoctu Poccuiickoit ®@enmepamuu  Kak
HEOTHEMJIEMOH YacTH €€ BOCCTAHOBJIEHHs IPUKOBBIBAIOT K ceOe BCe B3IVIA MOJUTUYECKUX JesTeNeH,
YYEHBIX, @ TAaK)K€ CaMbIX MIMPOKUX CJIOEB HaceleHMWs. Takas 3aMHTEpEeCOBAHHOCTb HE CIydaiHa.
Macmrabpl onacHOCTeH, a Tak)Ke HacTOSIUN yiiepO, HaHECEHHBIM (UHAHCOBOM 3alUIIEHHOCTH
roCyJlapcTBa, BBICTABISAIOT JaHHBIE BOIPOCHI Ha TMEpBBIM IUIaH B 0OIecCTBEHHON ku3HHU. V3 3TOro
CIIEYEeT, YTO LENbI0 KypCOBOM pabOTHI SBISETCS BBIBICHUE TJIABHBIX 3JEMEHTOB 00ECHEUeHUs U
MyTel COBEPUICHCTBOBAHMSI SKOHOMHUECKOH Oe3omacHocTy Poccun.

KuroueBble ci1oBa: 5KOHOMHKa, 0€30MacHOCTh, (PUHAHCHI, yTpo3a.

B pamkax coBpeMeHHOW MHPOBOW 3KOHOMMKH T'OCYJapCTBO HE B COCTOSHUHM 3(P(EKTUBHO
BOIUIOIIATh B JKU3Hb CBOKO BHYTPEHHIOO M BHEHIHIOK IMOJUTHKY, CJIEIWTh 3a  HUCIIOJHEHUEM
COLIMAJIbHO-9)KOHOMUYECKUX MporpamMm 0€3 OCYIIECTBIEHHMS CaMOCTOATEIbHOW (PUHAHCOBO-
HSKOHOMHYECKOHW TOJUTHKH, MPH 3TOM HE Iepeda COOCTBEHHBIM HAIMOHAJIBHBIM HHTEpecaM. Bot
noyemMy Hambosiee BaXKHON 4acThl0 SKOHOMHYECKOM 0€30IacHOCTH HaIIel CTPaHBI 110 MPaBY SBISIETCS
(¢buHaHCOBast 6€30MaCHOCTb.

Ecnu roBoputh mpo cymHOCTh (puHaHCOBOM Oe3zomacHocTH Poccuiickonr deneparuu, TO



MOJKHO C JIETKOCTBIO OIPEJENIUTh €€ KaK 4acTb HSKOHOMHUYECKOW O€30MacHOCTH CTPaHbl, KOTOpas
OCHOBaHAa Ha HE3aBUCHUMOCTH, 3()()EKTHBHOCTH W KOHKYPEHTOCIOCOOHOCTH (PMHAHCOBOU chepbl
Poccun. Belpaxkaercs oHa uepe3 cuUCTEMY KPUTEpHUEB M II0Ka3aTeledl €€ COCTOSHUsS, KOTOpbIE
XapaKTepU3yl0T TapMOHUYHOE COCTOSHUE CaMOCTOSITEIbHBIX 3BEHbEB U HJIEMEHTOB (DMHAHCOBOU
cucTeMbI cTpaHsl [1].

[IpoBoasmuecss mMOCIEAHUE MABAANATh JIET NPEOOpPa3OBaHMs COLMAIBHO-3KOHOMUYECKOTO
XapakTepa, KOTOpble CBS3aHbl C IUIABHBIM IEPEXOJOM OT IUIAHOBOM CHCTEMBI XO3SIMCTBOBaHUS K
PBIHOYHOMY (MHAHCOBO-?KOHOMMYECKOMY DErYJIMPOBAHUIO TOBAapHBIX M JIEHEXKHBIX I1OTOKOB,
IIOCIIOCOOCTBOBANIM  JIMOEpAIN3ALUM  BHEIIHEAKOHOMMUYECKONH JEATEIbHOCTH M (POPMHUPOBAHUIO
Y4acTHOM COOCTBEHHOCTH KakK TakoBOil. BmecTte ¢ 3TuM BO3pocia yrpo3a 3KOHOMUYECKOMY TOJI0KEHUIO
rocy/apcTBa HM3-3a 3HAYUTENIBHOTO POCTa YPOBHSA KOPPYILUU M, B pe3yjbTaTe, AeCTaOMIM3aIUU
(MHAHCOBO-?)KOHOMMYECKUX OTHOLICHUH, YCHJICHHUsS] BBICOKOH 0e3paboTHIIbl, TEHEBOM SKOHOMMKH U
uHOuAnuu. CaMbIMU TOABEPKEHHBIMU MAaryOHOMY BJIMSIHUIO TEHEBON SKOHOMHUKHM OKa3ajHMCh TaKHe
MHCTHUTYTHI, KaK (UHAHCOBO-KPEIUTHAS CHUCTEMa, OOOpPOT CHIPBEBBIX W HIHEPrOpecypcoB, cdepa
[pUBaTU3al[MM, aBTOMOOWJIBHBII ¥  IPOJOBOJIBCTBEHHBIH PBIHKH, pPBIHOK  HEIABH)KMMOCTH,
AJIKOTOJIbHBIN, BHEIIIHEAKOHOMHUYECKAs! 1eTeNbHOCTh. UTO ke 10 00bEMOB, TO 110 MHEHUIO SKCIIEPTOB,
o0beM TeHeBoil skoHOMuUKHU B Poccuiickoit denepanuu cocraniser go 40% BBII.

Ponb u 3HaueHHe (QUHAHCOBOM CHCTEMbI B IOCIIEIHUE TOAbl KapAMHAIBHO H3MEHWINCH: W3
MHCTPYMEHTa OOCIy)KMBaHMSI KOHOMHUYECKHX IpPOLECCOB (PUHAHCHI MPEoOpa3OBaIUCh B MOILHBIN
JBUraTeNlb pPa3BUTHUA HSKOHOMUKM U obmecTBa. Ero posb B YCIOBHSIX yBEIHMYMBAIOLIEHCS
rno0anu3alud  MHUPOBBIX JKOHOMHUYECKMX W MOJUTHUYECKMX OTHOIIEHHH CO BPEMEHEM TOJBKO
Bo3pactaer. Ha naHHBII MOMEHT MOXHO TOBOPUTH C YBEPEHHOCTHIO, YTO (DMHAHCHI CTalIH
CaMOCTOSITENIbHBIM CETMEHTOM 3KOHOMUKH, MTOTEHIIMAJ KOTOPOro BOUCTUHY KoJjioccanieH. DuHaHcoBas
cpepa B Poccuiickoii ®enepauuu mnpojenana AOCTATOYHO AOJITUIM MyTh, HOBBIMM B HEW CErojHs
ABIISIOTCSL MaciuTaObl, (OPMBI, MEXaHU3MBI, a TaKKe€ YPOBEHb BIHMSIHMA Ha >KU3Hb OOIECTBA.
[IpakTnueckun QuHaHcoBas cdepa W (QUHAHCOBBIM KamuTal MPEeBPATUINCh M3 MOCPEIHUKA,
00CITY’KHBAIOIIEr0 BOCIIPOU3BOICTBEHHBIN TPOIIECC, B €0 OCHOBOIIOIararoiiee 38eHo [3, ¢. 183].

EcTb MHEHME, OCHOBHBIMH (PaKTOpPaMHU, KOTOpble 0OYCIOBUIN yKpEIUIEeHHe PO (PMHAHCOB B
COBPEMEHHOM SKOHOMHMKE, CTAIH CIEAYIOLIHUE:

1) aKTHUBHBIN POCT cIipoca Ha (PMHAHCOBBIE PECYPCHI B PEAIbHOM CEKTOPE SKOHOMUKU;
2) OBICTPBI POCT TOBAPHO-JIEHE)KHBIX OTHOIIEHUH, KOTOPBIA pacnpoCcTpaHWiICS Ha cQepbl

NesITeIbHOCTH, paHee OBbIBIINE HEKOMMEPUECKUMU;

3) 3aMETHbIE JOCTM)KEHMSI B pa3BUTUHM COBPEMEHHBIX TEXHOJIOTMHM, CHCTEM U CpEACTB

KOMMYHHKAlIWH;

4) pa3BUTHE TMpoIlecca IIO0aNM3alud, KOTOPBIM CBSI3aH C HEOOXOAMMOCTHIO KOHIICHTPAIMH



KallUTaJlOB, HE CTECHEHHbIX pAMKaMU HAIMOHAJIBHBIX TIPAHUL, pa3BUTHE IJI00AIBHOTO

¢uHaHCcOBOTO phIHKA [4, C. 171].

CymHOCTs HOBOTO COJEpXaHUs (PMHAHCOBBIX MOTOKOB 3aKIOYAETCSl B TOM, YTO, C OJHOMN
CTOPOHBI, OHU OTOpBaHbl OT BOCIIPOM3BOJCTBEHHBIX LUKJIOB (B KauyeCTBE NpUMEpa MOXKHO B3ATh
¢unancoBble crnekymsuuu). C Apyrodl CTOPOHBI, OHM HANOJHSIOT NPUHLUUIHAIBHO HOBBIM
CoZiep)KaHUEM MEHOBYIO CTOMMOCTb. B naHHON cuTyamum yriyOieHue mpolecca OTXoia oOT
HKBHBAJIEHTHOIO OOMEHA U MepenB (PMHAHCOBBIX MOTOKOB B CIEKYJIATUBHBIA KamuTand (GOPMHUPYIOT
TaKyl0 3KOHOMHYECKYIO0 CUTYalLlMIO, IIPU KOTOPOWH (PMHAHCOBBIH MEHEPKMEHT U (PMHAHCOBOE MPaBO
MIOJTy4aroT JOMOJHUTENbHYIO (DYHKIMIO PEryJIupOBaHMsI MUPOBBIX JEHEKHbIX OTOKOB. bananc mMexny
BOCIIPOM3BOJICTBEHHBIMU (pMHAHCAMH M BUPTYaJbHBIMU (pUHAHCAMU CTAHOBHTCSI OJTHUM M3 OCHOBHBIX
UCTOYHHUKOB oOecreyeHnss dS((HEKTUBHOTO TMOJYYeHHS HAIMOHAIBHOTO Joxoxa. OTcyTcTBHe
pasrpaHMyeHMs BYX JaHHBIX chep (PUHAHCOBO-NIPABOBOIO PETYIUPOBAHMS BEAET K HAKOIUICHHIO
HUYEM HE OOOCHOBAHHOI'O HAIlMOHAJIBHOI'O J0Jra, KOIJla BHEIIHUE (UHAHCOBBIE O00s3aTEIbCTBA
Poccuiickoit ®enepanuy BO3PACTAOT B 3aBUCHMOCTM OT MAHUITYJIMPOBAHMS PEAIBHBIMH H
BUPTYaJIbHBIMU (PMHAHCOBBIMU 0053aTE€IHCTBAMHU HA MUPOBOM PBIHKE.

Cunraercs, 4ro mnojJepkaHue (UHAHCOBOW OE30IAaCHOCTH TIOCYJapcTBa €CTh OCHOBHOE
yCJIOBHE CIIOCOOHOCTH TOCYIapCcTBa OCYIIECTBIATh CAMOCTOSTENBHYIO (PMHAHCOBO-?KOHOMHYECKYIO
MOJINTUKY B paMKax COOCTBEHHBIX HAalMOHAIbHBIX HHTepecoB. @OuHaHcoBas 0€30MaCHOCTD
rocyiapcrBa  NpeACTaBisieT  coOOM  cocTossHMe  (MHAHCOBOM  CUCTEMBI  TOCYNapCTBa,
XapaKTepU3YyIOIIeecsl BBHICOKMM YPOBHEM €€ IEeJOCTHOCTH, Pa3BUTUS, KOHKYPEHTOCHOCOOHOCTH H
YCTOMYMBOCTH, O0ECIEUMBAIOLIMM HEOOXOJUMYI0 OCHOBY [UIS OCYIIECTBJICHUS SKOHOMHYECKOM H
COLIMAJIbHOW TOJMTHUKH, 4YTOOBI 0O0ECIEeYUTh HAIMOHAJIbHYIO O€30MacCHOCTb, M MPOTUBOAEUCTBUS
BHYTPEHHUM U BHEIIHUM yrpo3aM 0€30MacHOCTH rocyapcTBa.

Ecnu npoananu3upoBath posib (UHAHCOB B HALIMOHAJIBHON KOHOMMKE, TO MOXKHO BBIJICITUTH
CJIEYIOIINE MOMEHTHI.

Bo-nepBbiX, (UHAHCH, KOTOpble OOCIY)KHBAIOT pealbHYI0 OSKOHOMHKY, SBISIOTCS €€
oTpakeHHeM. Mex a1y HUMH IMPUCYTCTBYET JI0BOJIbHO YETKasi B3aMMOCBSI3b, KOTOpasi XOPOIIO U3y4YeHa
Y IIPEJCTaBJICHA PA3JIMYHBIMUA YKOHOMUUYECKUMHU TEOPUSAMH U 3aKOHAMH.

Janee, (uHAHCHI CYIIECTBYIOT B BHJE CaMOCTOSTEIbHOH M HE3aBUCUMOH (OpMBI
NEeSATETLHOCTH, KOTOpas (yHKIIMOHUPYET Ha COOCTBEHHOW 0a3e B COOTBETCTBHU C COOCTBEHHBIMU
MHCTPYMEHTAMHM, 3aKOHAMHU U TE€XHOJIOTUSIMH. J[aHHBIN BUJ 1€ATEIbHOCTH HAIlPaBIIEH HAa yBEIWYCHHE
KamuTana cOOCTBEHHBIMH METOAAMH, YacTo 0e3 MpsSMON YBS3KH C peaibHOM HSKOHOMHKOH. JlaHHBIH
BUJ JEATEIBHOCTH NPHUHATO CYMUTATh CIEKYJISTUBHOW JAEATEIbHOCTBIO, KOTOpas IOpOXKIAcT
¢bukTHBHBIE (UHAHCOBBIE pecypchl. IMEHHO Ha 3TOM BUE NEATEIBHOCTH, K CJIOBY, BIIOJHE 3aKOHHOM,

MapasuTUPYIOT KaK OTACIIBHEBIC (1)I/ISI/I‘ICCKI/IC JMna, TaKk U OEJIbIC OpraHu3alvi, IMPHUYEM KaK MCIIKHEC



(bupMBbl, TaK ¥ KpYIHbIE MEXTYHAPOAHbIE (MHAHCOBBIE KOPIIOPAIUH.

B-Tperbux, Ha TEKymMH MOMEHT BpPEMEHHM CYILUECTBYET OIPOMHBIM pa3pblB  MEKIY
MaTepUaIbHO-BEIICCTBEHHBIMU M (UHAHCOBBIMH TOTOKaMu. [IpudeM QuHAHCOBas 3KOHOMHUKA B
OTJIEJIBHBIX CEKTOpax MOJKET KOJIOCCAIbHO IPEBBIIATh PEATBbHYI0 3KOHOMHKY. OIBIT pa3BUTHS
MHPOBOI 3KOHOMHUKHM B IOCJIETHUE TOAbl NOKA3bIBAECT, UYTO CIEKYJSALMUS OTTATMBAECT U3 PEATBHOIO
CEKTOpa JIEHE)XHbIE CPEACTBA U IpECIENyeT 1I€JIb MAaKCUMHU3ALMU JINYHBIX JIOXO/0B CIIEKYJISHTOB,
SIBIISISICH TIPH 9TOM MPOTPECCUBHO JECTAOUIN3UPYIONUM (aKkTOpoM (PUHAHCOBOTO pa3BuTHs. J[aHHBII
3¢(deKkT BO3HHKAaeT TMOTOMY, YTO HET YETKO BBIPAKEHHOM HEOOXOAMMOCTH MEPEBOAUTH
CIIEKYJISITUBHBIC KAIMTAIbI B Ipyrue GOpMbI B TEUEHHE ATUTEIBHOTO BpeMenu [6, C. 15].

Tak, OIHUM W3 BOKHEUIIMX ACIEKTOB YKOHOMHYECKOH O€30MaCHOCTH TOCYAAapCTBA SIBIISAECTCS
COCTOSIHME €ro (pUHAHCOBOW CHCTEMBI, CHOCOOHOCTH JaHHOW CHUCTEMBI OOECIEYMBATH CTPaHY
(bMHAHCOBBIMU CPEJICTBAMU B KOJUYECTBE, JOCTATOUYHOM JJIsl BBITIOJHEHHSI €€ BHEIIHUX U BHYTPEHHUX
¢byukiuii. OT pa3BUTUA CHUTyallud B (DUHAHCOBBIX CEKTOpaXx HKOHOMHUKH, MEpPErIeTeHHbBIX
MHOTOYHCIICHHBIMU U PAa3HOOOPA3HBIMU CBSI3IMHU, IPEXKIE BCETO, 3aBUCUT CTaOMIIbHOE U O€30I1acHOe
pa3BUTHE BCEH IKOHOMHUKH B IeJoM. Hy)XKHO MOHUMAaTh, YTO B HACTOSIIUX YCJIOBUSX (DUHAHCOBBIC
OTHOIICHHUS 3a4acTyI0 HE TOJIBKO HE BHOCAT IMOJIOKUTEIHHOTO BKJIaa B pepopMUpOBaHUE POCCUICKON
SKOHOMHUKHM, HO HEPEIKO OKa3bIBAIOT CACPKUBAIOIIEE BO3ACICTBHME, YTO B MTOre NPHUBOJIUT K
KPU3UCHBIM CUTYaIIHSIM.

Ha nmannbIif MOMEHT MOYTH HET HU OJHOTO BOIIPOCA YKOHOMHUYECKOM 0€30MMacHOCTH, a B Oosee
[IMPOKOM TUIaHE W HAI[MOHAJIbHOW 0€30MacHOCTH, KOTOPBIA MPSMO UM KOCBEHHO HE 3aBHCEN OBl OT
6e3onmacHOCTH (pMHAHCOBOW. Mexay SKOHOMHYECKON M (prHAHCOBOM 0€30MaCHOCTBIO CYILECTBYET
TeCHas, JUAJEKTHYeCcKas B3alMOCBA3b: C OJHON CTOPOHBI HEOJAromojlyyHash CUTyalusi B 00JacTH
0OIIIeCTBEHHBIX (PUHAHCOB, HU3KAsl YOPEKTUBHOCTD OIOKETHOM MOJUTHKU CTPAHBI CO3/Ial0T YCIOBUS
JUIS BO3HHKHOBEHHS YIpO3 U PUCKOB HAI[MOHAJIbHOW 0O€30macHOCTH, a C JAPYrol — oOocTpeHue
CUTyallud B IOOOM W3 CErMEHTOB JKOHOMHUYECKOW WM HAIMOHATBHOW OE€30MacHOCTH MOXET
MOBIUATh HAa TapaMmeTpbl (PUHAHCOBOW 0€30MacHOCTH, MPHUOJM3UTh WX K OMACHBIM TOPOTOBBIM

3HAYeHUsIM [7].
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