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JIM3UHI' B POCCUH
HcaeBa Banepus BacuibeBHa
CTYJECHTKA

[ToBoMKCKUI rOCY1apCTBEHHBIA TEXHOJOTUYECKUM YHUBEPCUTET, T. Momkap-Ona

AHHOTaUMA. JIM3UHT ABJISIETCS SKOHOMHYECKUM B3aUMOJICHCTBHEM, (PUHAHCOBBIM MHBECTHIIMOHHBIM
UHCTHTYTOM, pEryJupyeMbiM ImpaBoM. Ha ceromusmiHuii IeHp Oonbllas 4YacTb POCCHICKUX
HPEIIPUSITHIH HCIBITHIBAET HEJOCTATOK OOOPOTHBIX CPEICTB. DKOHOMHUCTHI B JIM3UHIC BHISAT OJUH M3
CIIOCOOOB MHBECTHPOBAHUS KaIUTANIA.
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(hoHIBI

Beenenue. JIn3uHr — 910 apeHa pa3aIM4YHbBIX MEXaHU3MOB, TPAHCIIOPTHBIX MAlIUH, YCTAHOBOK,
00OpYyIOBaHUSI HAa TMPOJODKUTENBFHBIA TMPOMEXYTOK  BPEMEHH C BO3MOXKHOCTBIO JaJbHEUIIETO
IPUOOPETEHUST UX apEeHIATOPOM. DKOHOMUCTHI B JIM3UHIE BUJAT OJUH U3 CIIOCOOOB MHBECTUPOBAHUS
KaIuTasna, Kak MpaBuiIo, B OCHOBHbIE (DOH]IbI IPEIPUATHSL.

JIM3UHT HOCUT XapakTep KPeAUTHBIX OTHOUIEHUH U ONUpaeTcs Ha TPU MpaBuiIa KpeIuTOBAHUS:
CPOYHOCTb, BO3BPaTHOCTh M KoMMepuuanusauus. KoHeuHbll pe3yapTaT 000OpOTa JIEHENKHOIO
KalnuTajga IpH JIM3UHIE aHAJIOTMYEH KPEAWUTY: BO3BpAaT KPEAUTOPY OCHOBHOM 3al0JKEHHOCTH M
IUIaTeXU MO mpoueHTaM. OCHOBHOE OTJIMYME KpEeAWTa W JIM3UHTAa COCTOMT B TOM, 4YTO OOBEKTOM
KPEIUTOBAHHUs SBISAIOTCS JCHEKHBIE CPECTBA WM BELIH, C XapAKTEPHBIMUA POJOBBIMH IPU3HAKAMM, &
B JIM3UHI, KaK NPaBWIO, NEPENAlOTCd BO BPEMEHHOE II0JIb30BAHWE WHIAMBHUAYAJIbHO-ONPEICIEHHBIC
BEIIY [ IPEAIPUHUMATENIBCKUX LENIEH.

Ha cerognsimiauii 1eHp Gosblias 4acTh POCCUHCKUX NPEANPHUATHN HCIIBITHIBAET HEJOCTATOK
000pOTHBIX cpeacTB. OpraHuzalud HE MOTYT IHOMOJHSTH CBOM OCHOBHBIE (DOHABI, BBOJUTH
pe3yNbTaThl HAYYHO-TEXHUYECKOTO MpOrpecca U BBIHYXKIEHBI OpaTh KPEIUThI, UTO B CBOIO OYepeib,
HEBBITOJIHO JJI1 KOMIIAHUM B CBSI3M C BBICOKOW IIPOLIEHTHOM CTaBKOW IO HMM, M, KaK IPaBUIIO,
HEO0XOAMMOCTBIO 3aJloT UMylIecTBa. TakuMm o0pa3om, Al OOHOBJIEHHS M BOCCTAaHOBJIECHHUS CBOMX
OCHOBHBIX CPEJICTB KOMIIaHUSM BBITOJIHEE apeHI0BaTh 000pyaoBaHue. Popma JIM3UHra 000pyI0BaHUs
CTJaXMBaeT IMPOTHUBOPEUUs MEXAY OpraHusalueil, HyXKIalollehcs B CpelcTBax Ha OOHOBIIEHHE
UMYIIECTBA, U OAaHKOM, KOTOPBI HE JKeJaeT BBIAABATh ATOH OpraHU3alMuu KPeIuT, U3-3a OTCYTCTBHUS
JOCTaTOYHBIX TapaHTHH BO3BPALIECHHSI BIIO)KEHHBIX CPEICTB.

JIu3uHroBoe caenka ynoOHa BCEM Y4YaCTHMKAM: OJIHA CTOpOHA IIOJy4yaeT KpEeAWUT MAJs

MOJIEpHU3AIIMH, KOTOPBIN BBIMJIAYMBAET MOCTENIEHHO, U HE00X0AMMOe 000pyA0BaHKE; IpyTras CTOpOHa



— ofecreyeHne BO3BpaTa KaluTajla, MMOTOMY KakK HpeAMET JM3UHra SBISIETCS COOCTBEHHOCTBIO
JTU3UHrO/aTeNsl WM O0aHKa, MHBECTUPYIOIIETO JIM3UHTOBBIN MPOLECC, O MOCTYIJICHHUS IOCIEIHEro
IJ1aTexkKa.

HacTtoAamum pOCCHUICKMM 3aKOHOJATEIILCTBOM PACCMATPUBAIOTCA TOJIBKO BHYTPEHHMM M
MEXIYHapOAHBIA BHUJBI JIM3MHIOBBIX OTHOLICHWH. B mponecce peamuszanuy BHYTPEHHETO JIM3HUHIA
JIU3UHTOJATeNlb, JM3UHIONONY4YaTedb W IPOJABEL] JOJDKHBI SBIATHCS pe3uaeHTamu Poccuiickoi
@enepauny. BHYTpeHHUN JM3MHI perjgaMeHTupyercs 3akoHoparenbcTBoM P®. Eciu xe oauH w3
YYaCTHUKOB JIM3UHTOBBIX OTHOIICHHUN HE sABIAeTCA pe3uneHToM P®d, To Takoil BUA SBIAETCH
MEXIYHapOAHBIM JIN3UHIOM.

®enepanbHbli 3aK0H “O MM3UHTE” PETYIUPYET 3 OCHOBHBIX TUIIA JIM3UHTA!

° JOJTOCPOYHBIN JIM3UHT - TU3UHT, C Tiepeaadeld 000pyA0BaHUs CPOKOM OoJjiee Tpex JeT

° CPEIHECPOYHBIN JIM3UHT - JIM3HUHT, C Mepeaadeii 000pynoBaHUS CPOKOM OT IOJIYTOpa 10 Tpex
JICT;

° KpPaTKOCPOYHBII JIM3UHT - JIU3UHT, C iepeaaueii 000py10BaHUS CPOKOM MEHEE MOJIyTopa JIeT.

Ha ceromusmHuii JeHp B TPAaKTUKE PAa3BUTHIX CTPaH HPUMEHSIOTCS pa3iuyHble (HOPMBI
JM3UHTA, KOKAas U3 KOTOPBIX UMEET CBOU crienn(puieckue 0cOOEHHOCTH.

BeiBoa. 3HauMMOCTh pa3BUTHS JM3MHTAa B Poccuu, B TOM 4YHClEe CO3JAaHME M OpPraHU3ALMU
JM3UHTOBOTO pbIHKA, TIJIABHBIM 00pa3oM o00ycioBiI€Ha HEOJIaronpusATHBIM COCTOSIHUEM Iapka
000pyZ0BaHus: OONBIIOE KOIMYECTBO YCTAPEBIIEr0 000PY10BaHUs KaK MOPAJIbHO, TaK U TEXHUYECKH,
Manast 3pQEeKTUBHOCTh €0 HCIOIb30BaHUS, ACPUINUT 3alacHbIX 3JIEMEHTOB 00OpYAOBaHUA U T. 1.
OnHUM M3 CPEICTB YCTPaHEHUsS JAaHHBIX MPOOJEM MOXKET CTaTh JIM3HMHT, KOTOPbI 0OBEINHSET BCe

9JICMCHTBI BHCIITHECTOPTOBLIX, KPCAUTHBIX U THBECCTUIITMOHHBIX IIPOLCCCOB.
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