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VJIK 338.242
OIIEHKA ®UHAHCOBOMW YCTOMYNBOCTH OPTAHU3AIINA
Manny/uiud Unbaap MacxyroBuy
CTYIEHT

[ToBoMKCKUI rOCY1apCTBEHHBIA TEXHOJOTUYECKUM YHUBEPCUTET, I'. Momkap-Ona

AHHoTauus. PUHAHCOBAas YCTOMYMBOCTH — O3TO CTAOMIIBHOE COCTOSHUE MPENNpPUATHS, KOTOPOE
rapaHTUPYET €ro MOCTOSHHYIO IaTrexkecrnocodHocTs. Ecnu opranuzanus crnocoOHa moramaTth CBOU
00s13aTeIbCTBA CBOEBPEMEHHO U B ITOJIHOM pa3Mepe, TO IKOHOMUYECKasi CTAOMIBHOCTD XapaKTepU3yeT
ee BO3MOXXHOCTh COXPAaHUTh CIIOCOOHOCTH TOTamiaTth o0s3aTeNbCcTBA B Oyaymem. DuHAHCOBaAS
YCTOMYMBOCTh SIBJISIETCSI HEMAJOBAXKHBIM I10KA3aTEJIEM COCTOSHUE MPEANPUATUS, OCOOEHHO 3TO
MIPOSIBIISIETCS B IOJTOCPOYHOM MEPCIEKTUBE.

KuaroueBble ciaoBa: @DunHaHCOBas yCTOHYMBOCTH, OO0S3aTE€NbCTBA OPTaHHU3AIMH, JOJTOCPOUYHOE

pa3BUTHE OpraHU3alUN

OCOOEHHOCTBIO PBIHOYHBIX OTHOIIEHUH SBJISETCA JKECTKas KOHKYPEHLUs, KOMIIbIOTepU3aLHsI
00paboTKK MH(pOPMALIMU, TEXHOJIOTHMYECKHE W3MEHEHMsI, COBEPILIEHCTBOBAHUE B 3aKOHO/ATENIbCTBE,
uHpaAIMA. B 3THX ycnoBUsX nepes NpeAnpusiTUSIMU BCTaeT MpodiemMa palnoHalIbHON OpraHu3aluu
q)HHaHCOBOI\/JI ACATCIIBHOCTU MPCANIPUATUA IJIA }IaHBHCﬁMCFO €Tr0 IMPOLBCTAaHMUA, IIOBBIIICHUA
3G GEKTUBHOCTH yIpaBlieHUs] (PMHAHCOBBIMU pecypcaMu, oOecrneyeHHe YCTOWYMBOIro (PUMHAHCOBOTO
COCTOSIHUSI. YCTOHYMBOCTb TNPEANPHUATHUS SBIAETCS BaXXHOM XapaKTEpPUCTHUKOM M IoOKa3aTelaeM
CTaOMIIBHON AEATETBHOCTH B IOJATOCPOYHOM TIEPHOJIE.

®uHaHCOBasg YCTOWYMBOCTh — 3TO CTAOMIIBHOE COCTOSIHUE MPENPUSITHSI, KOTOPOE TapaHTHPYET
€ro MOCTOSIHHYIO IUIaTexecrnocoOHocTh. Eciin opranusanus cnoco0Ha moramarb CBOU 00s13aTeNIbCTBa
CBOEBPEMEHHO M B IIOJHOM pa3Mepe, TO OSKOHOMHYECKass CTaOWIBHOCTb XapaKTepU3yeT ee
BO3MOXXHOCTh COXPaHHUTh CIIOCOOHOCTh Toramarh o0s3aTenbeTBa B Oyaymiem. dunHancoBas
YCTOMYMBOCTh XapaKTepusyeTcs (PMHAHCOBOH HE3aBHCHMOCTHIO OpraHH3alMd, €ro CIOCOOHOCTHIO
YIPaBIATh COOCTBEHHBIM KallUTaJIOM, KOTOPBIN CKJIabIBAETCSI HA OCHOBAHUHU POCTa MPUOBLIH.

Bonee ycroiumBBIM cuuTaeTcs TakoW OOBEKT, KOTOpPOE€ MpH BO3ACHCTBUM BHEIIHUX U
BHYTPCHHUX (baKTOpOB nmoABEPracTCa MCHBIIMM U3MCHCHUAM OT NPEABIAYIIETO IMOJIOKCHHA. 21.]'[5[ TOT'O
YTOOBl YCTOMYMBOCTH MpEANpUATUS ObUIO HamOojee YCTONYMBBIM, HYXXHO COBEpIIEHCTBOBATH
[IOJIO)KEHHE OOBEKTa HU3HYTpH. duHaHCOBOE IIOJIOKCHUE (I)I/IprI HUMECT BO3MOXKHOCTH HU3MCHATHCA

OPEeNNpUATHs. OT TPaHWIBI PA30pPEHHUs 1O YCTOMYMBOrO ToNoXkeHus. llpu HecoOmoaeHun

YCTOWYMBOCTH MOKET HaOII0JaThCsl KaK y)KECTOUEHUE HEYCTOMYMBOCTH, TaK U €€ oclabiieHue.
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Ilenpto aHanmm3a (PUHAHCOBOW YCTOMYHMBOCTH SIBISIETCS OIICHKA BO3MOXKHOCTH OpTaHU3AIHH
roramiath CBOM 00s3aTENIbCTBA U COXPAHATh NpaBa BIAJCHWS OPraHU3ANMEH IMTEIHLHOE BpPEMS.
OcHOBHOH 3a7aueil aHain3a yCTOWYMBOCTH (DPUPMBI SIBISETCS ONMHMCAHUE (PUHAHCOBOTO COCTOSHHS
OpraHu3aliy B HACTOSALIMI MOMEHT BPEMEHU U MPOJIEMOHCTPUPOBATH €r0 U3MEHEHHUSI, IPEJOCTaBUTD
PEKOMEH/IallMU 110 MOBBIIIEHUIO0 YPOBHS (PMHAHCOBOW YCTOWYMBOCTU. Y CTOMYHUBOCTH IEMOHCTPHUPYET,
9TO TPEANPUITAC HAXOAUTCS B CTAOWMIHLHOM TIOJNIOKEHUH, TaK JK€ OXapaKTepU3yeT COCTOSHUE
OpraHM3alii 10 OTHOIIEHUIO K BHEIIHUM (akTopaM Ha HEro. 3ajayd aHaimm3a (PUHAHCOBOTO
COCTOSIHUSI PEIAloTCA IMOCPEIICTBOM HCCIEIOBAaHUS W3MEHEHHUN aOCONIOTHBIX M OTHOCHTENbHBIX
MoKa3aresei.

CrnenyeT yd4ecTh, YTO HE CYIIECTBYET OOIIMX HOPMATHUBHBIX KPUTCPUEB ISl PACCMOTPEHUS
nokasaresneir. OHM 3aBUCAT OT pa3HBIX (DAKTOPOB: OTPACICBON MPUHAJICIKHOCTH MPEATPHUATHS, OCHOB
KpeAUTOBaHUsA, 000payrMBaeMOCTH OOOPOTHBIX CPEACTB, HMHUIDKAa opraHuzauuu. KiroueBbiM B
obecnieueHnr (PMHAHCOBOW YCTOMUYMBOCTH MPEANPHUSATHS SIBISETCA yBEIUYCHHE 0O0beMa peanu3aluu
MIPOYKIIMH, KOTOPBIH 00pa3yet npuObuib. PocT mpuObUIM B CBOIO OYepe/ib, HAPAIIIMBACT BEPOSTHOCTD
pacmpenus Ou3Heca, YKperusier ee¢ (QuHaHcoBoe TmoyiokeHne. dakTopamu, BIUSIONMMH Ha
(bMHAHCOBYIO yCTOMYMBOCTH (PUPMBI MOTYT BBICTYNATh Takhe (DaKTOPHI, KaK HATIWYHE COOCTBEHHBIX
JICHeXKHBIX CpPEJICTB — HEOOXOAMMOCTh B COOCTBEHHOM KamUTalle WCXOAUT U3 TpeOOoBaHUA
camo(urancupoBanus npeanpustus. CoOCTBEHHBI KalUTaI — 3TO OCHOBA CaMOCTOSITEIIBHOCTH W
HE3aBHCHMOCTH opraHu3anuu. JlpyruMm ¢GakTopoM BBICTYNaeT O0BEM 33aeMHBIX CpPEICTB —
KpeAUTOPCKasi 3aJ0JKEHHOCTh SIBISIETCS OJHOBPEMEHHO HWCTOYHUKOM TOKPBITUS JeOUTOPCKOU
3aJI0IDKEHHOCTU. B ciydae ecnu aeOuTOpCKas 3a/10JDKEHHOCTH OOIBIIE YeM KpEAMTOpCKas, TO 3TO
TOBOPUT 00 WMMOOWIM3AIMKM COOCTBEHHOTO KamuTajda B JIEOMTOPCKYIO 3aJ0JDKEHHOCTh. AHaIN3
CTPYKTYphl COOCTBEHHBIX M 3a€MHBIX CPEACTB HEOOXOJMM JUIsl OICHKH PalMOHATLHOCTH
dbopMUpOBaHUS AEATETPHOCTH OPraHU3alldd U €r0 PHIHOYHOM YCTOMYUBOCTH. DTO HYXKHO IS
BBIpa0OTKM (UHAHCOBOW CTpaTerud mpeanpuatvs. Eme oaHuM ¢GakTopoM YCTOHYMBOCTH
MPEIMPHUATHS MOXKET BBICTYNATh (aza SKOHOMHYECKOTO IHKJIA, B KOTOPOW HAXOJUTCS SKOHOMHKA
CTpaHbl — €CJI CTPaHa WCHBITHIBACT KPU3NC, TO TEMIT peaM3aI[iy MPOIYKIMH OYIeT MPOUCXOIUTH
MeJJIEHHee, YeM TeMIl €€ TPOU3BOACTBA. B 3TOT MOMEHT TMOHMKAeTCS IJUKBHIAHOCTh U
IJIaTeKECTOCOOHOCTh (hupMbl. Takke Ha YCTOWYMBOCTH MPEANPUATHS BIUSET YPOBEHb WHOISAIUU B
CTpaHe — 4eM BhIIIe HHQIIANNS, TeM MEHee YCTOWYMBaA opraHu3aus. HemanmoBaXHBIMH (aKkTOpaMu
SBJIAFOTCS  OOINAsi TOJIMTHYECKAs CTaOMIBHOCTH TOCYJapCTBa M OTHOIICHHWE TOCYIapcTBa K
MPEeNNPUHIMATEIHLCKOM e TEIIEHOCTH, OCHOBBI TOCYAAPCTBEHHOTO PETYIMPOBAHUS SKOHOMHKH — 3TO
BCE BJIMSET Ha (DMHAHCOBYIO YCTOWYMBOCTH OpraHU3aIUH.

Takum o6pa3oM, ¢uHAHCOBAas YCTOMYMBOCTH SIBJSIETCS HEMAJOBaXKHBIM IOKa3aTeleM

COCTOSIHME TPEANpUATHS, OCOOCHHO JTO TMPOSBIAETCS B JOJrOCPOYHOM mepcnektuBe. Jlis
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obOecrieueHrss (pUHAHCOBOM YCTOMYMBOCTH OpTraHU3aIMs JOJDKHA BIAACTh THOKOW CTPYKTYpOM
KanuTajga U YMETh OPraHU30BbIBATh €r0 JIBIKCHHUE, & TAK)KE MOJICTPAUBATHCS K OOIIEIKOHOMHYECKON
KOHBIOHKTYPEC, ITOCKOJIbKY CBOCBPCMCHHOC IIPUHATHC peI_HeHI/Iﬁ IIOMOXCT ITIOBBICUTH HpI/I6BIJH>,
cOepeyb MIATeKECTIOCOOHOCTh M CO3/IaTh YCIOBHS JUISl YCIIEITHOTO AaJIbHEHINEro (yHKIIMOHUPOBAHUS

MIpEANPUSITHSL.
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