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AnHotauusi. CaHKIMM MOTYT BJIMBAThCS KaK Ha OJHY, TaK M Ha HECKOJBKO cdep BHYTPEHHETO
3aKOHO/IaTeNbCTBA, BKIIOYas SKOHOMHUYECKOE, SKOJIOIMUECKOe M COIMalIbHOE IMpaBo. JTO Tpedyer
aJanTaluyd 3aKOHOAATENbCTBA JUIsI OOECHEUeHMsI €ro COOTBETCTBHUS MEXIYHapOJHbIM HOpMaM U
TpeOOBaHUAM, a TAKXKe JJIsl COXpAaHEHUsI BHYTPEHHEH CTaOWJIBHOCTH M 3aIUThl MHTEPECOB I'Pa)</aH.
N3yuenne 3Toil TeMbl OyJeT crocoOCTBOBAaTh MOHMMAHHMIO MEXAaHM3MOB aJaNTallid HAI[MOHAJILHOTO
3aKOHO/ATeNbCTBA K HOBBIX peajuil U BbIpaOoTke 3()(PEKTUBHBIX CTpaTeTUdl A MHUHUMH3AIHUU
HETaTUBHBIX MTOCJIEICTBUM CAaHKIIUH.

KiroueBble cJI0Ba: CaHKIMM, BHYTPEHHEE 3aKOHOJATENbCTBO, MEXKIyHApOJHBIE OTHOIIEHUS,
HYKOHOMHUYECKOE MPaBO, MOJIMTUYECKOE BO3JICHCTBHE, aaNTalMsl 3aKOHOIaTEIbCTBA, TOCY 1apCTBEHHAS

IIOJINTHUKA

B ycrnoBusix riobanmuzalM M B3aWMO3aBHCHMOCTH SKOHOMHK, CAHKIMM CTajld Ba)KHBIM
MHCTPYMEHTOM MEXIYHAPOJHON IOJIUTUKH, HCIONb3yEMbIM JJIsi BO3AEHUCTBUS Ha TOCyAapcTBa,
HapylIaloIIie MeXIyHapoaHbIe HOPMBI U ITpaBa 4yeaoBeKka. AKTyalbHOCTh JaHHOW TeMbl 00yCJIOBIIEHa
HEOOXOIMMOCTBIO I'TyOOKOIO NMOHMMAaHMsSI MEXaHM3MOB JEHCTBUS CAaHKUMM M MX HOCIENCTBUH UIs
BHYTPEHHETO 3aKOHOJATENbCTBA, OCOOEHHO B CBETE HEJaBHHMX COOBITHH, Kacarommxcsi Poccuun u
JIpyrux cTpaH. B ycioBMsIX, KOrja CaHKIMM CTaHOBSTCS Bce 0ojiee pacHpOCTPaHEHHBIMM, Ba)KHO
UCCJIEIOBaTh MX BJIMSHME Ha MPABOBYIO CUCTEMY M IKOHOMHYECKYIO CTaOMJIBHOCTH TOCYJapCTBa.

Tema caHKIMI NMPOTHUB rOCyAAapCTB U UX BIMSHUE Ha BHYTPEHHEE 3aKOHOAATEILCTBO SBIIACTCS
0COOEHHO aKTyalbHOM B COBPEMEHHBIX MEXIYHAPOJHBIX OTHOLICHHUAX. B mocienHue rofbl Mbl
HAOJMI0JaéM  MHCTUTYLMOHAIM3AIMI0 MEXaHM3MOB CAHKIIMOHHOTO JaBJIEHUS Ha pas3IndHbIe
rocy/apcTBa, YTO MPUBOAMUT K 3HAUUTEIHHBIM HU3MEHEHHSIM B UX IOPUAMYECKOM, SKOHOMUYECKOM U
COLIMAJILHOM KOHTEKCTe. B ycnoBusx rnobanusanuy U MHTETPALUU SKOHOMMK, CAHKLUU CTAHOBSITCS

Ba’KHBIM MHCTPYMCHTOM BHEITHEIKOHOMHYIECKOMN INOJINUTUKH, YTO ACIACT HGO6XO,[[I/IMBIM HU3YUCHUC UX

BO3H€I>'ICTBH$I Ha HAallMOHAJIbHBIC 3aKOHOAATCIBHBIC CUCTCMBI.
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CaHKiuM B KOHTEKCTe (PMHAHCOBOT'O MpaBa MPECTABISAIOT cO00i Mephl, IPUHUMAEMBbIE OJTHUM
WIM HECKOJBKHMHU TOCYAApCTBAMHU WM MEXIYHAPOJHBIMH OPraHMU3ALMSIMH C IEJIbI0 OTPAHUYECHMS
HSKOHOMUYECKOM AaKTHUBHOCTU JApyroro rocynapcrBa. OHM MOryT OBbITh KiacCHU(PHUIMPOBAHBI Ha
HECKOJIbKO TUIIOB:

1. JKOHOMMYECKME CaHKLMW: BKJIKOYAIOT B cebs TOProBble OrpaHMYEHUs, 3aMOPO3KY aKTMBOB,
3anpeTbl Ha WHBECTULUMM M ApYrMe Mepbl, HamnpaB/iieHHble Ha OcnabneHne 3KOHOMWKM
LLeNIeBOro rocyAapcrea.

2. ®uUHaHCOBbIE CaHKLUMKN: OFPaHNYEHMS Ha JOCTYN K MEXAYHapPOAHbIM GUHAHCOBLIM CUCTEMAM,
TakuM Kak SWIFT, 4yTo 3aTpyAHSeT NpoBeAeHMeE MeXAYHaPOAHbIX pacyeToB.

3. MoanTuyeckne CaHKLUMU: BKAKOYAIOT PaspbiB AUMNIOMATUYECKMX OTHOLUEHUM U ApYyrne Mepbl,
HanpaB/IEHHbIE HA U30ALMIO FOCYAAPCTBA HA MEXAYHAapOA4HOM apeHe.

4. BoeHHble cCaHKUMK: BKIOYAKOT 3MBapro Ha NoCTaBKN OPY>KMUA U BOEHHOM TEXHUKMU.

B nmnocnepHue pecAaTuieTds CaHKUMM  CTalM  OJHUM W3 OCHOBHBIX HMHCTPYMEHTOB
BHEUIHETIOJIMTUYECKOTO JIaBJICHUS, AKTHMBHO HCIOJb3YEMBIM BEIyIIUMU MHUPOBBIMH JI€P’KABAMHU.
Poccuiickas ®eneparyisi, Kak KpPyIHBIA T€ONOIUTHIECKUNA UTPOK, OKAa3alach B YCIOBHIX MAaCIITAOHOTO
CaHKIIMOHHOTO JaBJICHHS, MO COCTOSHHIO Ha Mad 2025 mpoTuB Hee OBLJIO BBEIEHO 16 TakeToB
caHkuMil'. DT Mephl CYINECTBEHHO 3aTPOHYIM KAaK TOCYJAPCTBEHHBIA CEKTOpP, TaK M YaCTHOE
IIPEIIPUHUMATEIBCTBO, IOCTABUB 101 YTPO3Yy BOIIPOCHI MEXAYHAPOAHOIO COTPYIHUYECTBA.

B xoHTekcTe (DMHAHCOBBIX OTHONIICHWN TIOCIE€ CAHKIMOHHOW mOJUTUKUA Poccuiickas
®enepaliysi NoABEPriIach CAeAyOUMM MpodaemMam:

- 02panuUyeHusi Ha O0CMYN K Me#COYHaApOOHbIM (uHancosbim puiHkam( mociie anHekcuu Kppima
B 2014 rogy, CIIIA n EC BBenM caHKIMH, OTPAHUUYUBAIOLIUE JOCTYIl POCCUMCKUX IOCYAAPCTBEHHBIX
0aHKOB ¥ KOMIIAaHUN K MEXTyHAPOAHBIM KalUTAIOBIIOKEHHSIM);

-3anpem Ha onepayuu ¢ ONPeoeNeHHbIMU (UHAHCOBLIMU UHCMPYMeHmamy (CaHKIHUU
sanpemator naBectopam u3 CIIIA m EC mokynaTe HOBbIE OOJIMTAIlMU, BBIMYLIEHHBIE POCCHHUCKUMHU
rOCyAapCTBEHHBIMU KOMIAHUSIMHU, YTO 3aTPYIHSAET UX (PUHAHCHUPOBAHUHM )

-omxnouenue om cucmemovl SWIFT (B 2022 rony, B OTBET Ha BOGHHBIE JIEUCTBUS B YKpauHe,
HEKOTOpbIe poccuiickue 0aHKu ObuK OTKIIOYeHB! OT cucteMbl SWIFT, 4To 3HAUNTENBHO YCIOKHUIIO
MeXIyHapOoaHbIe (PMHAHCOBBIC TPAH3AKIINN)

-3aMOpO3KA aKMuo8 (CAHKIMHM TPUBEIH K 3aMOPO3KE aKTUBOB POCCHUICKUX UWHOBHHKOB U
OM3HECMEHOB 3a TpPAHUIEH, YTO OrpaHUYMBACT WX (UHAHCOBBIE BO3MOXKHOCTH M JOCTYH K

MEX1yHApOAHBIM PbIHKAM )

! URL: Ucropus carkumii EBpocorosa npotus Poccuu (narta obpamenus- 16.05.2025)



https://tass.ru/info/23229017?ysclid=mabbv047tx110631828
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-02panHuvenus Ha KCNopm mexHono2ull (CaHKIIMM TaKXKe KacaroTcs OrpaHHMYEHHs MOCTABOK
TEXHOJIOTUI M 000pyIOBaHMs, OCOOEHHO B JYHEPreTHYECKOM CEKTOpE, YTO BIUSET Ha (PUHAHCOBBIC
MOTOKU U UHBECTHUIIMU B 3Ty 00JIaCTh)

Bonbiioe BiMsHME CaHKIMOHHAS MOJUTUKA TAKXKE OKa3ajga Ha BHYTPEHHEE 3aKOHOJIAaTEIbCTBO
Poccuiickoit denepanyu, 4TO MPOSBISIETCS B pPsijieé aCHEKTOB, HANpaBICHHBIX Ha oOecredyeHne
HAITMOHATHHON O€30IMaCHOCTH, SKOHOMHYECKON CTA0MIILHOCTH U CyBEPECHUTETA.

Tak, Hanpumep, B OTBET Ha 3amajHble CAaHKUUU ObUIM MPUHSTHl 3aKOHBI, HANPAaBJIEHHBIE Ha
CHIKEHUE 3aBUCUMOCTH OT MHOCTPAHHBIX TEXHOJOTHWW U KalmuTalla, pa3BUTHE UMIIOPTO3aMEIICHUS U
HOJIEP’KKH OTEYECTBEHHOT'O MPOU3BOIUTENS (HanpuMep, 3aKOH O CTPATErHnYeCKOM IJIaHUPOBAHUU U
TOJJIEPXKKE KITFOUEBBIX OTpAciell SKOHOMHKH®). Kpome TOro, B LENAX YCHUIIEHHS PEryIHPOBAHHSA
(MHAHCOBOTO CEKTOpa OBLIM BBEICHBI HOBHIC HOPMATHBHBIC aKThI, PETYIHUPYIONTHE pab0oTy OaHKOB U
(UHAHCOBBIX HWHCTUTYTOB, B TOM YHCIE MeEphl MO MPOTUBOACUCTBUIO OTMBIBAHUIO JCHET H
(MHAHCUPOBAHMIO TEPPOPU3MA, a TAKXKE OIPAaHMUYCHHS Ha ONEpalii ¢ CAHKIIMOHHBIMH KOMIIAHUSIMU U
cTpaHaMu. TakuM 0Opa3oM, CAaHKIIMOHHAs MOJIMTHKA B 1I€JIOM CTUMYJIMPOBAJa NPUHATHE BHYTPEHHUX
HOPMAaTHBHBIX aKTOB, HAIlPABJICHHBIX Ha aJanTalMi0 SKOHOMUKH M OOIIeCTBa K HOBBIM YCIIOBHSIM
MEXIYHAPOJHBIX OTHOIIEHUH, a TAK)XKe YKpeIJieHue cyBepenutera PO.

OTHOCHTENBHO MEpP NPOTUBOJIEHCTBUS CAaHKIIMOHHOMN MOJIUTUKE TEOPETUKU BBIAEISAIOT pa3HbIE
noaxoael. HekoTopble HSKOHOMHCTBI ~ YTBEpPXKAAIOT, UTO CTPaHbl JOJDKHBI CTPEMUTBCA K
TUBepcU(PUKAIIMM CBOMX HKOHOMHUK U YKPEIUIEHUI0 BHYTPEHHETO IPOU3BOJCTBA, YTO IOMOKET
MUHHUMM3UPOBATh MOCIEACTBUSA CAHKIUH, APyras 4acThb MOAYEPKHBAIOT BaXXKHOCTh CO3[aHUS HOBBIX
TOPrOBBIX MAapLIPyTOB W MAapTHEPCTB C JPYIMMHM CTpaHaMH, HE IOJBEPKEHHBIMU CAHKLUSM.
HekoTopslif Kpyr TEOPETUKOB TaKK€ CUMTAET, YTO aKTUBU3ALUS TUIUIOMATHUECKUX YCUIIUI U BEICHNE
JIMAJIoTa ¢ CAaHKIIMOHUPYIOIMMHU CTPaHAMU MOTYT MPUBECTH K OTMEHE WU CMSTYEHHUIO CAaHKIIHI.

Mpbl ke cuMTaeM HEOOXOIWMBIM TPUBICUYCHHE MEXAYHAPOIAHBIX OpraHMU3alMi IS
pPacCMOTPEHHUs CAaHKLIMN M MX MOCIEACTBUM, YTO MOXET CO3JaTh JOMOJIHUTEIbHBIE PblYaru JaBJICHUS
Ha CTpaHbl, BBOSIINE CaHKIMU. Kpome TOro, ectb HEOOXOIUMOCTh MPUMEHEHUST MEXKIYHApPOIHOTO
mpaBa JUIs OCMAapUBaHUS CaHKIMHA, €cCIM OHM MPOTUBOPEYAT YCTOSBIIMMCS HOpMam WJIHU
MEXIYHAPOJHBIM COTJAllIeHUsIM. Tak)Ke, Mbl CUUTAaeM, YTO HEOOXOJIMMO CO3/IaHHE aJbTEPHATUBHBIX
IUTATeKHBIX cucTeM. Pa3paboTka 1 BHeApEeHHE COOCTBEHHBIX IUIATEKHBIX CUCTEM, KOTOPbHIE HE 3aBUCST
OT MexayHapoaHbix cucteMm, Takux kak SWIFT. IlpuMepoM MoOXeT CIy’)KUTh CHUCTEMa Iepeladyu

¢unancosbix coobmenuit (CI1DPC) B Poccun, koTopast Obuia co3nana kak ansrepHatua SWIFT.

2
®DenepanpHblii 3ak0H "O cTparerndeckoM mianupoBannu B Poccuiickort @eneparun” ot 28.06.2014 N 172-D3 ( mata
obpaenus- 19.05.2025)
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B 3akmrouenue, aHain3 BAMSHMS CAaHKUMN Ha BHYTPEHHEE 3aKOHOJATENIBCTBO TIOCYAAPCTB
JEMOHCTPHUPYET CIOXHBIH M MHOTOIPAaHHBIA XapakTep 3Toro mpouecca. CaHKIUHM, KaK UHCTPYMEHT
MEXYHapOJHOM MOJUTHKH, OKA3bIBAIOT 3HAUUTEIBHOE BJIMSHUE HA SKOHOMUYECKYIO, COLMAIBHYIO U
IPaBOBYIO c(hepsl CTpaH, MOABEPIIIMXCS OTPAaHUYEHUSAM. B 0TBET Ha BHELIHME JaBJIEHUS TOCYapCTBa

JaCTO HNPHUHUMAKOT MCPBI, HAIIPABJICHHBIC HA 3alllUTY CBOUX HHTCPCCOB MU aJallTallul0 K HOBBIM

YCIIOBUSIM.
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